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The Waterways of New York. 





A Lecture was delivered on the 25th ult. at 
Chickering Hall, this city, before the American 
Geographical and Statistical Society, by Dr. 
Isaac I. Hayes, on ‘*The Waterways of New 
York considered in Relation to the Transpor- 
tation Interests of the State and the Commerce 
of the City.” 

The first point made by the lecturer was that 
the drift of commerce has in all ages been along 
the great waterways. The products of any 
region naturally were drawn out by way of the 
river that flowed through it, and large cities 
sprang up along its course. The Indus, the 
Euphrates, the Ganges and the great rivers of 
China, that support a population of 400,000,000 
souls, were cited in this connection. There 
was one notable instance in history of the 
course of traffic crossing the natural channels of 
trade as it does in this country to-day. The 
instance referred to was the manner in which 
the Phoenicians pulled out the products of Asia 
by means of caravans traveling west, crossing 
the Euphrates and Tigris at right angles, and 
thus reaching the great cities, of which Tyre 
was the principal, and being shipped to Carth- 
age, founded by these enterprising Phoenician 
traders. But the great natural law asserted 
itself in time. When the Arabian merchants 
crept round into the Persian Gulf and took the 
produce on board their proas up through the 
Red Sea to the Isthmus of Suez, the caravans 
were abandoned, the great cities built up 
through their traffic fell into decay, and a 
new series of commercial cities, with Alexan- 
dria at their head, grew up along the shores of 
the Mediterranean. Thus it appeared that the 
boy who asked his father why rivers always 
flowed past great cities opened up a very im- 
portant truth. The most surprising example 
of the course of traffic running across the 
natural waterways was presented by the United 
States. The grain and other products of the 
vast region known as the Valley of the Missis- 
sippi, 924,000 square miles in extent, were 
being drawn eastward to New York instead of 
going down the Missouri or the Mississippi, as 
it might be expected to. New York was an/ 
artificial city —commercially speaking — and 
owed its commercial supremacy to the Erie 
Canal. 


After a rapid survey of the construction of 
the Erie Canal, the lecturer described the vil- 
lages that sprang up along its banks, and which, 





Within the memory of a single generation, 


have grown to be the great cities of the Empire 
State. As these towns grew in importance, 
short railroads were built connecting one with 
another to take the traffic that overflowed from 
the canal, and to carry freight in winter when 
that was frozen. Running parallel with the 
canal, and owing their existence to it, these 
lines grew into the New York Central and Hud- 
son River railroads of to-day ; and if the Erie 
Canal were to be closed, the freight now car- 
ried by that road would be driven from our 
State into Pennsylvania, which had shorter 
routes to Chicago and could carry cheaper. 
The Erie Canal had passed through three dis- 
tinct stages, the first being from the date of its 
completion until 1835, during which period it 
was only 44 feet deep, intended to float vessels 
of 75 tons only; the second embracing the 
time from the year named until 1862, during 
which it was 7} feet deep and 40 feet wide ; 
the third stage, already partly entered npon, 
was the making of the canals free; and the 
fourth stage, yet in the future, would see them 
free ship canals, accommodating vessels of the 
largest tonnage. When the lecturer introduced 
in the State Legislature in 1878 resolutions 
looking to making the canals free, he was 
laughed at by everybody. However, he intro- 
duced them again unsuccessfully in 1879-80, and 
again last winter, when they passed both houses. 
As making them free necessitated an amend- 
ment of the constitution of the State, the ques- 
tion had to go before the people, and thr. fact 
that both the Republican and Democratic 
parties made ‘‘free canals” a plank in their 
platforms, the lecturer regarded as very com- 
plimentary to himself. ‘‘I think I might say 
at the risk of being thought conceited,” he re- 
marked, ‘that in the matter I have not only 
accomplished a purpose, but I have created a 
State policy. 

Dr. Hayes argued that the recent improve- 
ment of the Mississippi by Captain Eads, which 
permits ships drawing thirty feet of water to 
enter the port of New Orleans, and the move- 
ment of grain down the river to that city in 
barges, for shipment thence direct to Europe, 
are indications that the products of the gteat 
wheat growing regions may follow the natural 
drainage, and that unless New York makes 
every effort to encourage commerce her su- 
premacy will become a thing of the past. It 
was of vital importance to deepen and widen 
our canals to accommodate ships. In this 
connection he showed what would follow the 
completion of the Welland Canal. He deplored 





the lack of dock and warehouse facilities here. 
In London or Liverpool a vessel, after dis- 
charging her cargo, could be loaded with any- 
thing whatever in forty-eight hours direct from 
the warehouses lining the great docks. - In 
New York a shipmaster had to ruu all over the 
city to get an assorted cargo. Boston had her 
Commercial wharf and her India wharf. Other 
Eastern cities had facilities. New York had 
none. Besides, the harbor fees and various 
other charges were too heavy, and tended to 
discourage owners of vessels from coming here, 
The lecturer in closing reflected somewhat 
upon the alleged lack of public spirit shown 
by the merchants of New York in grave matters 
of this kind. West street, he thought, should 
be lined with warehouses, and the street cars 
there should be replaced by a steam road con- 
necting the various wharves. It too frequently 
happens that attention was devoted to trivial 
things which should be given to these impor- 
tant questions. 


atin, 
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Railroads from the West to the Sea- 
board. 








THERE are now being constructed east of 
Chicago six distinct sections of railroad under 
different organizations, which, when completed, 
are to form parts of new trunk lines between 
the West and the Atlantic. These, says the 
Commercial and Financial Chronicle, are al- 
ready so far advanced that three of them will 
probably be completed and in operation during 
1882, and all of them within two years from 
the first of January next. Three more termini 
will thus be made on the Jersey side of the 
Hudson river opposite New York City, doubt- 
less with grain elevators and other facilities 
for the delievery of grain, provisions, cattle, 
&c., directly on vessels for Europe. These ter- 
mini, all new for the above purposes, will be 
those of the New York, West Shore and Buffalo, 
near the end of their tunnel at Weehawken ; 
the Delaware, Lackawanna and Western ter- 
minus at Hoboken, used hitherto only for their 
coal and passenger business, and the Central of 
New Jersey termini at Jersey City and Bergen 
Point, used heretofore for their passenger and 
coal traffic. Comparing the respective mileage 


of all the roads then to be worked, there should 
be the following : 

From Chicago to Buffalo—Lake Shore and 
Michigan Southern, 540 miles ; Michigan Cen- 
tral, via Detroit and the Canada Southern, 540 
miles ; Chicago and Grand Trunk with Grand 
Trunk of Canada, 531 miles; New York, 
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Chicago ms St. Louis (approximate), 520 
miles. 

From Buffalo to New York—New York Cen- 
tral and Hudson, 440 miles ; New York, West 
Shore and Buffalo (approximate), 425 miles ; 
New York, Lake Erie and Western, 422 miles ; 
New York, Lackawanna and Western with 
Delaware Lackawanna and Western (approxi- 
mate), 415 miles. 


From Buffalo to Boston—New York Central 
and Hudson with Boston and Albany, 500 
miles ; Boston, Hoosac Tunnel and Western 
with Fitchburg Railroad (approximate), 490 
miles. 

From Chicago to New York—Lake Shore and 
M..vhigan Southern with New York Central and 
Hudson, 980 miles; Michigan Central with 
Canada Southern and the New York Central 
and Hudson, 980 miles ; New York, Chicago 
and St. Louis with New York, Lackawanna and 
Western (approximate), 935 miles ; New York 
Chicago and St. Louis with New York, West 
Shore and Baltimore (approximate), 945 miles ; 
Chicago and Atlantic with New York, Pennsyl- 
vania and Ohio, and New York, Lake Erie and 
Western, 974 miles ; Chicago and Atlantic with 
New York, Pittsburg and Chicago and Central of 
New Jersey, 887 miles ; Pittsburg, Fort Wayne 
and Chicago with Pennsylvania and leased 
lines, 912 miles, 


The Baltimore and Ohio has its trains in 
and out of New York over the Pennsylvania 
Road on a traffic contract, and probably by 
1884 will have secured other arrangements. 


Enumerating the several lines according to 
their location, there is (1) the New York, Chi- 
cago and St. Louis, stretching from Chicago to 
Cleveland and thence to Buffalo ; (2) the Chi- 
cago and Atlantic, from Chicago to Marion, 
Ohio, connecting there with the New York, 
Pennsylvania and Ohio ; (3) the Boston, Hoosac 


Tunnel and Western, from Buffalo to Schenec-. 


tady and thence to the Hoosac Tunnel ; (4) the 
New York, West Shore and Buffalo, from Buf- 
falo to Schenectady and thence to Weehawken ; 
(5) the New York, Lackawanna and Western, 
from Buffalo to Binghampton, connecting with 
the Delaware, Lackawanna and Western ; (6) 
the New York, Pittsburg and Chicago, from 
Marion, Ohio, to Wampum, Pa., and thence to 
Red Rank, connecting there with the Central 
of New Jersey system to New York. So far as 
yet known there has been no combination be- 
tween any of the companies constructing the 
above-named roads. Only one of the new 
lines is a direct road from Chicago to Buffalo, 
but three of them run from Buffalo eastward. 
The capital already raised, or definitely sub- 
scribed, for these six lines can hardly be less 
than $65,000,000, and yet it is a singular fact 
that there has been put on the market openly 
advertised for public subscription only $6,000, - 
000 of bonds—those of the Chicago and Atlan- 
tie Road, which is built nnder the auspices of 
Erie as a Western connection. All the capital 
for the other roads has been raised by private 
subscriptions of capitalists, or, what amounts 
to about the same thing, through the interven- 
tion of construction companies, which take the 
securities of the respective roads that they are 
building. 


What will be the trunk-line facilities on the 
first’ day of January, 1884, if all these roads are 
completed and in operation? There will be 
two important roads, under strong manage- 
ments, added to the eastward lines from Chi- 
cago—the New York, St. Louis and Chicago, 
and the Chicago and Atlantic ; three new lines 
will be added to the roads east of Buffalo—the 
Boston, Hoosac Tunnel and Western ; the New 
York, West-Shore and Buffalo, and the New 
York, Lackawanna and Western ; one new line 
will be formed running from Marion, Ohio, to 
Red Bank, Pa.—the New York, Pittsburg and 
Chicago—connecting with the Central of New 
Jersey and its leased lines ; three new termini 
for Western freights will be made on the Jersey 
shore, opposite New York City. 
— eg 
The Texas and Pacific and Southern 
Pacific Railroads. 





Tue agreement in regard to the settlement of 
the disputes between the Texas and Pacific 
and Southern Pacific Railroad companies, and 
for the interchange of traffic and facilities, 
made between C. P. Huntington on one side, 
representing the Southern Pacific and the Gal- 
veston, Harrisburg and San Antonio Railroads, 
and their connections eastward as far as New 
Orleans, and Jay Gould on the other side, rep- 
resenting the Texas and Pacific, including 
its New Orleans connection, the St. Louis, Iron 
Mountain and Southern, the International and 
Great Northern, the Missouri, Kansas and 
Texas, and the Missouri Pacific railroad com- 
panies, was signed on the 26th ult. It pro- 
vides that the tracks of the two systems shall 
be joined when they meet 100 miles or there- 
abouts east of El Paso, and both parties are to 
use the portion between the Junction and El 
Paso on equal terms, the Texas and Pacific re- 
serving the right to run its own trains into El 
Paso on paying half cost of maintenance, taxes 
and interest on half cost of construction, $10,- 
000 per mile. Through business is to be done 
on a pro rata basis by both companies, and 
this extends all the way to San Diego, Los An- 
geles and San Francisco, although the fran- 
chises of the Texas and Pacific were by its 
charter limited to San Diego ; and the rates are 
to be as low between competitive points as by 
any of the other transcontinental routes. No 
discrimination is to be made by the Gould 
roads for or against any of the termini on the 
Mississippi or Gulf, either as to rates, time, or 
otherwise, or among the railroad lines eastward 
thereof, but east-bound unconsigned business 
for points reached by them in Northern Texas, 
Arkansas and Missouri is to be delivered to 
them at El Paso, or the Junction, as the case 
may be. 

The agreement does not prevent or interfere 
with the competition of the Huntington road 
through Texas via San Antonio and Houston, 
but provides that after its completion the New 
Orleans and sea-borne business thereof shall be 
divided equally between the two lines and 
their connections, the Huntington road from 
Houston to New Orleans being accorded the 
privilege of using 80 to 100 miles of the Texas 
and Pacific nearest to New Orleans, when neces- 





sary, on the above terms. 





The two systems of roads intersect and cross 
each other also at Houston, and between this 
point and Galveston they will use the Galves- 
ton road, running through trains if necessary. 
The through business to and from El Paso and 
the Pacific will be divided on the basis of one- 
third to the Texas and Pacific and its connec- 
tions and two-thirds to the line via San Anto- 
nio, that being the shortest line. 

In consideration for the privilege of using 
jointly the road into El Paso, and of a perpet- 
ual privilege into Los Angeles and San-Fran- 
cisco, as well as San Diego, equal to the most 
favored, the Texas and Pacific has relinquished 
its claim to the land-grant, right of way and 
franchises west of El Paso to the Southern 
Pacific companies. The Texas and Pacific en- 
gages not to extend its road west of El Paso so 
long as the covenants with the Southern Pacific 
are observed, and the Southern Pacific agrees 
not to parallel the Texas and Pacific east of El 
Paso or either of the roads mentioned, in Texas, 
Arkansas or Missouri. 

The usual provision is made for arbitration 
between any of the parties for the settlement of 
disputes, and the respective superintendents 
are to carry out the details of the arrangements 
as to inlerchange of traffic and the rates of com- 
pensation. 

The junction with the Texas and Pacific will 
take place about December 1, at Sierra Blanca 
Springs, in Western Texas. The lower line 
across Texas will not be opened before June or 
July next. Through trains will commence run- 
ning between New Orleans and El Paso, ard St. 
Louis and El Paso, about January 1. The dis- 
tance from New Orleans by either line to El 
Paso is nearly 1,200 miles ; to Memphis about 
the same. From St Louis to El Paso is 150 
miles further; from El Paso to San Prancisco 
is 1,285 miles. 


_ 
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‘Eriesson’s Torpedo Boat. 








A TRIAL was made on the 14th ult. in the 
presence of General Grant, Secretary Hunt, 
Chief of Engineers Loring Henderson, U.S. N., 
and a dozen other distinguished officers and 
public men, of Ericsson’s new torpedo boat, the 
Destroyer. The novel feature of this boat is 
the submerged gun, which discharges a torpedo 
with unerring certainty through the water four 
hundred feet in three seconds, with twelve 
pounds of powder. The experiment was pro- 
nounced a success by all who witnessed it. It 
was the 52d time the gun had fired the projec- 
tile, and at no time since the boat has been put 
in working order has it failed with the same 
charge to throw a dummy torpedo 400 feet in 
three seconds or less. It was thought to be an 
impossibility to operate a gun constructed on 
such principles and with a submerged muzzle, 
and astonishment was depicted ‘on every coun- 
tenance when they saw the projectile rise to the 
surface beyond the target after having traversed 
the distance from the muzzle of the gun and 
through the netting without making even the 
faintest ripple on the surface. A fleet of cruis- 
ers with a couple of taese destroyers on board, 
ready to launch at a moment’s notice, could bid 
defiance to the most See iron-clad fleet in 





the world. 
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RAILROAD LEGISLATION AND THE 
PEOPLE. 





ITHIN the next few weeks the legis- 
latures of the various States will be 

in session, and the usual amount of ambi- 
tious display will be made concerning the 
introduction of novel and original ideas, 
much-worn hobbies, and world-revolution- 
izing theories, in the form of bills, upon 
which the newly constituted law makers 
will be expected to take wise action. 
Prominent among these subjects to be 
struggled over will be an abundance of 
measures ostensibly recommended for the 
benefit of the people and for the judicious 
management of railroads, which institu- 
tions afford a favorite field for exhibitions 
of devotion to the welfare of the masses 
and a luminous display of legislative 
lights that, without this. golden opportuni- 
ty, might long be hidden under the merci- 
ful bushel. 
through less frequent sessions of the law 
makers is not untimely; but the cause 


A plea for less legislation 


aimed at is more deserving than the means 
appear to be-practical. The unwise acts 
that have already been passed, and that 
have proven themselves to deserve un- 
doing, are so numerous that as many ses- 


sions as possible are advisable just now in 





{tion of wealth is increasing, and the ten- 
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mer work. The trouble with this stand- 
point, however, is that each newsession is 
more absorbed in adding to the accumu- 
lation of useless laws than in weeding 
them out from the statutes. 

The age of progress demands from the 
ambitious legislator the advancement of 
new ideas, and the opportunity being giv- 
en him, he is not loth to make the most of 
it. He may know nothing of railroad 
management or railroad needs, or how 
they can best serve their owners and the 
people, but he may think he does, and he 
is quite certain to have a friend among 
his constituents who has an idea of his 
own to be presented or an axe to be 
ground, and this friend is powerful in his 
influence and in his pockets. 

Aside from all direct mercenary mo- 
tives it must be admitted that the old 
prejudice and jealousy concerning strong 
corporations or the individual accumula- 


dency of this is to lead ambitious and un- 
principled men to fan the flames to a more 
threatening glow even though their ad- 
vancement be through the elements upon 
which the worst forms of communism are 
based. Overlooking the fact that the rich 
and the poor, the strong and the weak 
have rights alike that are entitled to re- 
spect and protection, they take advantage 
of this old-time prejudice and attack with 
unreasoning bitterness the rights of corpo- 
rations upon whose skillful management 
in so many cases: depend the development, 
the comfort, and even the honorable exist- 
ence of the people, whose interests they 
assume to represent. This prejudice 
against corporations is apparent enough, 
and its existence is a freely admitted fact 
that is recognized and frequently illustrat- 
ed in courts of justice. The schemers in 
politics know only too well how to use it 
for selfish purposes, and the result is seen 
in the attempts that are made to cripple 
by legislation the very institutions upon 
which the prosperity of the people and 
the strength of the nation depend. _ 

Just and wise legislation is not opposed 
by worthy managers of reliable corpora- 





seme of the States to undo the evils of for- 


to see and public spirited enough to rec- 
ognize that whatever benefits the country 
in which their property lies,and the people 
who use it or are employed upon it, it is 
for their interest to promote and encour- 
It is the petty restrictions and prej- 
udiced theories concerning the management 
of their property that they object to have 


age. 


forced upon them by those who know 
nothing of the numberless details and 
complications that skillful managers have 
constantly to meet and adjust, promptly 
and with a discretion that can be attained 
only by years of practical experience. 
How to-legislate less is a subject that is 
entitled to a careful consideration among 
those who have laid out for their winter’s 
contemplation and adjustment the problem 
of harmonizing the relations between the 
people and the railroads which serve them. 
The people, especially those in the great 
commercial centers who take an interest 
in local development, will become con- 
vinced after a while that their supposed 
representatives are not in all cases free 
from prejudice, and that their theories are 
not always backed by needed knowledge 


and disinterested motive. Too much 
clamoring in legislative halls this winter 


will hasten this growing conviction, anda 
result of it may be that the people will de- 
mand that all important enactments affect- 
ing their relations with corporations shall 
be submitted to a direct popular vote. 
There may be no safer or more satisfactory 
way to prevent the undue accumulation of 
injudicious and poorly understood laws 
affecting the mutual interests of the rail- 


roads and the people. 
“saeciobstiinaliligtscsiaciodet 
An Action for Usury will not Lie 
against a National Bank. 

A decision has just been rendered by the 
United States Supreme Court in the case of 
the appeal of Dr. J. B. Stark from the decision 
of the District Court at Williamsport, Conn. 
The suit involved a matter of some $18,000, 
the plaintiff being the Second National Bank 
of Wilkes Barre. Mr. Stark had indorsed cer- 
tain notes, and the drawee having failed, pro- 
ceedings were instituted against the indorser, 
who, in defence, alleged usury on the part of 
the plaintiff. The judgment of the District 
Court was against Mr. Stark, on the ground 
that a charge of usury could not be maintained 





tions. Such men are farsighted enough 
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against National Banks in Pennsylvania under 
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the 30th section of the National Banking Act, 
as many of the State Banks had the right to 
issue currency under their charters and to 
charge discount rates ranging from 6 to 10 
per cent, and in some cases even more than 
this. The judgment of the District Court has 
now been affirmed by the highest court of ap- 
peal. The question is similar to that involved 
in the case of Tiffany vs. the National Bank of 
Missouri, 18th Wallace, 409, and decided by 
Mr. Justice Strong. It contains a principle of 
great importance to business men generally, 
and establishes the fact that he who contracts 
with a National Bank for a high rate of interest 
cannot escape the obligations by raising the 
question of usury. 
oe 
American vs. English Railway Car- 
riages. 





Tur London Spectator, in referring to the 
murder of Mr. Gold in an English railway 
carriage, points out what is obviously true—in- 
asmuch as such murders do not take place in 
any other country—that prevention is perfectly 
possible, as soon as the English traveling public 
becomes convinced that the chance of being 
killed by ruffians like Lefroy is too serious a 
risk to be taken for the mere sake of enjoying 
the luxury of escaping the eye of one’s fellow- 
passengers. The Spectator says : 

‘« It cannot be the railway companies who are 
responsible for this, inasmuch as itis plainly to 
their interest to fill their carriages as much as 
possible. Traffic managers would like, if they 
only dared, to go on the plan of the great 
French lines, and put on no more carriages 
than are wanted tocarry the passengers actually 
traveling by that particular train. It would be 
quite possible, however, without crowding the 
carriages more than is done at present, to so 
construct them as to make it necessary for a 
man who meditates committing murder or rob- 
bery to be not merely alone with his victim in 
a compartment, but alone with him in a car- 
riage. In the great majority of cases this 
would be a complete security against the com- 
mission of crime; but up to this time, it is 
safe to say that the provision of such a security 
would make a railway company most unpopular. 
This prejudice on the part of passengers has 
nothing to do with physical comfort. That 
may be secured, if the carriage is properly 
built, though every inmate of the carriage is 
under the eyes of fifteen fellow-passengers. It 
is the very fact of being under their eyes, or 
even in a position where their eyes may pos- 
‘sibly be brought to bear upon him, that an 
Englishman seems to dislike. Whether this 
feeling will prove superior to the alarm evoked 
by Mr. Gold’s murder we will not undertake to 


is quickly forgotten in presence of the charm 
which our countrymen find in the prospect of 
there being only two passengers in a space 
canattacted to carry six or eight.” 


The Evening Post, in commenting upon the 
above, says that the introduction of the Pull- 
man cars in England will put this matter 
to the test. Blood is thicker than water, and 
both branches of the wonderful Anglo-Saxon 
race have become recently fond of exulting 
together over their common traditions, ances- 
try, language, customs and law ; but with re- 
gard to railways they are still very far apart. 
The charm which the Englishman finds in the 
prospect of there being only two passengers in 
&@ space constructed to carry six or eight, 











hended by the American, has never fascinated 
him to the degree of inducing him to like or 
even tolerate the English railroad carriage in 
this country. This may be due in part to the 
generally great length of American railway 
journeys ; close confinement, which is endur- 
able enough for a few hours, becoming insuf- 
ferable if it is protracted for a whole day ; but 
even for short distances, where the English 
system has been tried, the Pullman car has 
generally in the end triumphed over its rival. 
The American system, which is based on a 
gangway extending through the entire length 
of the car, is open to the objection that it ren- 
ders possible the “ raiding” of entire trains by 
gangs of robbers like the ‘‘ James” boys, 
which is an unknown danger in England. 
Such raids, however, can be prevented by 
efficiently policing the cars, while murders 
like that committed by Lefroy will inevitably 
take place, as the Spectator says, as long as the 
charm of comparatively solitary traveling out- 
weighs the fear of the risks to which it exposes 
the traveler. 

cnneantinneinienentifi ements 


CONSTRUCTION. 


Tue shareholders of the Chester, Iron Moun- 
tain and Western Railroad Company have de- 
termined to proceed at once with the building 
of fhe road. Bonds to the amount of $2,500,000 
have been subscribed, and the surveys, plans 
and specifications are all:completed and the 
surveys placed on file. The officers of the 
company are: J. Wyman Jones, of New York, 
president ; C. B. Cole, of Chester, Ill. vice- 
president ; Newton Crane, of St. Louis, secre- 
tary, and Nathan Cole, of St. Louis treasurer. 

Tue Henrico Coal Company, of which Hon. 
W. H. Barnum, of Connecticut, is president, 
have built a line of road 64 miles long from 
their mines at Deep Run, in Henrico county, 
to Lorraine Station, on the Richmond and Al- 
legany Railroad. This completes a connection 
between the Richmond and Allegany and the 
Richmond, Fredericksburg and Potomac Rail- 
roads, the coal company having already a line 
four miles long to Hungary Station, on the lat- 
ter road 


Tue work of grading the extension of the 
double track of the West Jersey Railroad, from 
Wenonah to Glassboro, is now in progress, and 
is to be completed, ready for laying the track, 
in about two months, and the track is to be 
completed about the first of March. This will 
complete a continuous double track from Cam- 
den to Glassboro, a distance of 17} miles. 

Ir is officially stated that Swedesboro’ branch 
of the West Jersey Railroad is to be extended 
to Woodstown, by joint subscription of the 
West Jersey road and the residents of Woods- 
town. The right of way has been contracted 
for, and it is thought probable that the work 
will proceed at an early day. 

Tue track has been laid on the New York, 
Texas and Mexican Railroad from Rosenberg 
Junction to East Bernard, a distance of fifteen 
miles. The track is being laid at the rate of 
a mile per day, and the road is expected to be 
completed by March, 1882. A force of eight 
hundred men is now employed along the route. 





though its nature may be intellectually appre- 


the Chicago, Burlington and Quincy Railroad 
Company, east from Denver, has been let to 
Chicago parties, who were to have commenced 
work on the 1st of December. The work will, 
it is expected, be finished by the first of next 
May. 


Tue Danbury and Norwalk Railroad Company 


jis now having surveys made for the contem- 


plated extension of the road to Wilson’s Point. 
It is under the direction of D. George Ferris, 
of Watertown, N. Y. : 

Hvuex Burns, of San Antonio, Texas, has the 
contract for grading 40 miles of the Trinity 
and Sabine Branch of the International and 
Great Northern Railway commencing near Pal- 
estine, the work to be completed in five 
months. 


Ir is proposed to build a narrow gauge rail- 
road from Woodbridge, San Joaquin county, 
Cal., to Brack’s Landing, on the Mokelumne 
river, a distance of six miles. 


Tue Monongahela Navigation Company will 
receive sealed proposals until the 22d inst. for 
the building of lock and dam No. 7, located on 
the Monongahela river, 84 miles above Pitts- 
burg. 

A contract has been made with Mr. Braken, 
of Barker, Penn., for the completion of the 
Pittsburg and Western narrow gauge Railway 
to Foxburg, the work to be completed by the 
1st of February. 

Tue Danville and New River Railroad was 
formally opened on the 29th ult. to Cascade, 22 
miles from Danville, Va. 

A srancH of the Lehigh Valley Railroad was 
opened to Clinton, Hunterdon county, N. J., 
on the 22d inst. ' 

Grapine on the East Line Narrow-gauge 
railroad extension from Greenville, Texas, to 
McKinney has commenced. 

Grounp was broken on the 22d ult., on the 
Duluth and Winnipeg Railroad about 1} miles 
from Duluth. 

Ir is expected that the Leavenworth, Topeka 
and Southwestern Railroad will be completed 
to Topeka, Kansas, by the 18th of April next. 


INCORPORATION. 








Articites of incorporation of the Chicago, 
Missouri and Kansas Railroad Company were 
filed at Topeka, Kansas, on the 23d ult. The 
road is to run froma point on the Missouri 
River in the County of Saline, Mo., to the west 
line of the State of Kansas, with a branch to 
Dodge City, the estimated length to be 600 
miles. The company’s headquarters wili be at 
Oswego, Kan. The capital stock of the com- 
pany is $15,000,000. The Directors are : A. A. 
Harris, Fort Scott; B. F. Hobart, C. M. Condon, 
F. A. Bitters and C. B. Sperry, of Oswego, Kan. 


A cHarTeR has been issued at the State De- 
partment, Harrisburg, Pa., to the Conewago 
and Clarion Railroad Company, with a capital 
of $1,000,000. The road will run from a point 
on the south bank of* the Clarion river, in Jef- 
ferson county, where the Mahoning and Sus- 
quehanna railroads intersect, to Warren, Pa. 
The directors are Lieutenant-Governor Charles 
W. Stone, Henry E. Brown, William H. Cope- 





Tue construction of fifty miles of road for 


land, Henry J. Miller, of Warren, and C. Powell, 











4 if 


of New York. 


A CHARTER was granted at Harrisburg, Penn., 
on the 23d ult., to the Ohio River and Lake 
Erie Railroad Company, which proposes to 
build a line from the vicinity of Sharpsville, 
Mercer County, to Girard, Erie County. It is 
to be 60 miles in length. The capital stock is 
$300,000. It is designed by the company to 
make a connection with the New York, Chica- 
go, and St, Louis Railroad at Girard. 


Tue charter of the Guideau Springs Railroad 
Company was filed in the office of the Secreta- 
ry of State of Kansas on the 22d ult. The com- 
pany propose to build a railroad from Arkan- 
sas City, Cowley County, Kan., by way of Min- 
eral Springs; to Dodge City, Kan. The length 
of the line. will be about 200 miles. The capi- 
tal stock is $300,000. Guideau Springs will be 
the headquarters of the road. 


ArxIcuss of association of the New York, In- 
diana and Western Construction Company were 
filed at Indianapolis, Ind., on the 25th ult. The 
object of the company is to take contracts for 
the construction and equipment of railroad 
lines. The capital is $500,000. The Directors 
are A. J. Hadder, J. T. Brady, R. H. Lee, John 
Byrne, and F, Vanderperrin. 

Tue Incline Plane Passenger Railroad Com- 
pany of Pittsburg, Pa., has been granted a char- 
ter. The road will be two miles in length. The 
capital is $20,000. The Directors are: John F. 
Cinley, J. Guy McCandless, Thomas McMichael, 
A. E. McCandless and Geo. Linderman. 

Articues of incorporation of the Santa Mar- 
tha Railroad Company were filed with the Sec- 
retary of State at Albany, N. Y., on the 26th 
ult. The road is to be built in the United 
States of Colombia. The capital is $2,500,000. 

Tue Syracuse and Ontario Railroad Company 
filed articles of incorporation at Albany, N. Y., 
on the 28th ult. Capital $400,000. Length of 
rad 23 miles. 


ee 


CONSOLIDATION. 





ArticLes of agreement and consolidation of the 
Olean Railroad Company, the Friendship Railroad 
Company, and the Allegany Central Railroad Com- 
pany were filed with the Secretary of State of 
New York on the 23d ult. The corporate name of 
the consolidated company will be the Ailegany Cen- 
tral Railroad Company. The capital stock is $1,- 
000,000, consisting of 10,000 shares. The officers 
are: President, Frank E. Smith; Vice President, 
Archer W. Martin; Secretary and Treasurer, Charles 
E. Kimball. 


ARTICLES of consolidation were filed at Albany on 
the 29th ult. of the Rochester and Pittsburg, the 
Rochester and Charlotte, the Buffalo, Rochester and 
Pittsburg the Great Valley: and Bradford, the 
Bradford, and State Line, and the Pittsburg and 
New York Railroad Companies The name of the 
consoli’ated company is the “ Pittsburg and Roch- 
ester Railroad Company.” The capital stock to $'0,- 
00),000. Wallston H. Brown, of New York, is Pres- 
dent. 





ORGANIZATION. 


Tue directors of the Wilmington and Weldon Rail- 
road Company, elected on the 224 ult., are: Thomas 


- : 2 s j t y Vans ; 
Karr, B. F. Reifsmider and Theodore E. Smith, | Rosset, George Howard, W. T. Walters, S. M. Shoe- 
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maker, Donald MacRae, E. B. Borden, W. H. Wil- 
lard. The directors of the Wilmington, Columbia 
and Augusta Railroad Company, elected on the same 
day, are: W. T. Walters, 8. M. Shoewaker, B. F. 
Newcomer, George C. Jenkins, Enoch Pratt, J. C. 
Cameron, George S. Brown, H. B. Plant, R. R. 
Bridgers, H. B. Short. 

Ar the annual meeting of the stockholders of the 
New York, Lake Erie and Western Railroad Com- 
pany, held on the 29th ult, the following directors 
were chosen for the ensuing year: Theron R. But- 
ler, Charles Dana, Thomas Dickson, Harrison Durkee, 
R Suydam Grant, Jacob H. Schiff, Solomon S. Guth- 
rie, Hugh J. Jewett, John Taylor Johnson, Wil- 
liam Mertens, Edwin D. Morgan, Cortlandt Parker, 
F. N. Drake, Homer Ramsdell, Henry G. Stebbins, 
William L. Strong, J. Lowber Welsh. 


PERSONAL. 








Georer 0. MAnouEsTER has been elected General 
Manager of the Leavenworth, Topeka and South- 
western Railroad. 


C. C. GaLE has been appointed Superiatendent of 
the Indianapolis division of the Cleveland, Colum- 
bus, Cincinnati and Indianapolis Railway, with John 
Ewan as Assistant Superintendent. 


A. A. Hosart has been appointed Superintendent 
of the Chicago division of the Wabash, St. Louis and 
Pacific railway. 


L. G. Cannon, of Incianapolis, Ind., has received 
the appointment as General Freight and Ticket 
Agent of the Chicago, Texas and Mexican Centra 
railway, headquarters Dallas, Texas. 

Tue President has approved the report of H. H 
Gorringe, Thomas T. Minor and ©. W. Slogle, Gov- 
ernment Commissioners appointed to examine a sec- 
tion of 200 miles cof the Northern Pacific Railroad, 
recently completed in the Territories of Washington 
and Idaho. 


INTEREST AND DIVIDENDS. 


Tue directors of the New York, Lake Erie and 
Western Railroad Company. at their meeting on the 
29th ult., declared a dividend of six per cent on the 
preferred stock, and ordered the payment of six per 
cent interect on the income bonds, both dividerd and 
interest payable January 16, }882. This is the first 
dividend declared by the company since its reorgan- 
ization is 1878. 

Tue directors of the Lehigh Coal and Navigation 
Company have declared a dividend of two per cent, 
payable December 3. 

Tue Delaware and Hudson Canal Company have 
declared a quarterly dividend of 14 per cent, payable 
December 10. 

Tue Boston and New York Air Line Railroad Com- 
pany have declared a quarterly dividend of one per 
cent on the preferred stock, payable December 1. 

Tue American Express Company have declared a 
dividend of three dollars per share, payable January 
3, 1882. 

Tue Northern (N. H.) Railroad Company have de- 
clared a dividend of $3 per share, payable Decem- 
ber 1. F 

Tae Boston and Albany Railroad Company have 
declared a quarterly dividend of $2 per share, payable 
December 31. 

Tax Union Pacific Railway Company have de- 
clared a quarterly dividend of 1} per cent, payable 
sanuary 2, 1882. 

SEMI-ANNUAL dividends of three per cent have 





©. Jenkins, B. F. Newcomer, H. B. Plant, A. J. De 


ton and Weldon and Wilmington, Columbia and 
Augusta Railroad Companies. 
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Feeding and Watering Cattle in 
Transit. 








Tue plan of the Humane Live Stock Ex- 

press Co. for feeding and watering cattle in 

transit without removal from the car is being 

taken up and adopted on several of the lead- 

ing cattle-carrying railroads, and it will not 

be long before there will be a route from 

the West which can assure dealers and the 

public that the live stock carried over it will 

be fed and watered at regular intervals The 

demand for the humare treatment of cattle 

in this respect has increased as the subject 

has been more and more fully considered dur- 
ing the past year, and its importance in its 

commercial and sanitary relations more fully 

realized. Railroad managers have been called 
upon to respond to this demand, ano have given 

much attention to it. Special cars for cattle 
have not been looked upon with favor by them 
generally, though there has been much ex- 
perimenting in this direction. ‘lhe plan now 
so prominently before them, however, does 
away with all need of special stock cars, the 
ordinary car being used, with the simple al- 
teration of placing on hinges one or two 
boards in the sides of the car for the inser- 
tion of the feed. The simplicity of the de- 
vice has given it great favor among practical 
railroad men and shippers, while some of our 
leading public men and capitalists, looking at 
the subject chiefly in its bearings upon our 
export trade and general commercial rela- 
tions, have heartily and substantially endorsed 
it. Work is already under way for the manu- 
facture and erection of several of these stations, 
and arrangements are being expedited as fast 
sa possible for having a through line of them 
in operation between the West an? Eastern 
seaports. With this effected the demand which 
bas been made by the public, from a humane 
standpoint and the economical requirements 
of the subject, would seem to have been fully 
met. One of the stations will be in operation 
in a stock yard int he vicinity of this city 
within a few days, when those especially in- 
terested will have an oprortunity of examin- 
ing the device, a very clear idea of which, 
however, is given by a model in the office of 
the company, in the United Bank Building, 
corner of Wall street g@nd Broadway. 





Cares in Rarway Srations.—It has been 
suggested, and not without good reason, that in 
station houses along the several railroad lines, 
there should in cold weather be loose chairs in 
the room assigned for ladies. Not a few ladies 
arrive at a station long before a train starts,and 
frequently they have cold or wet feet. If they 
stand before one of the tall red-hot stoves in 
order to warm or dry their feet, their faces are 
likely to be scorched. If they had chairs, and 
men were not allowed to spperneiete them, 





been declared on the capital stocks of the Wilming- 


they could sit far enough away from the stove to 
save their faces, and at the same time could put 
their feet toward the heat. 
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Railroad. 





Tue following is a synopsis of the report of 
the New York, Lake Erie and Western Rail- 
road Company for the fiscal year ending Sep. 
tember 30, 1881, which was presented at the 
annual meeting of the stockholders held on 
the 29th nit. 


Thé gross earnings arising from the opera- 

tion of the road, its branches and leased 
lines for the fiscal year were............ $20,715.605 18 
Working expenses..............0.eeeeeees 13,256,230 06 
Net earnings from traffic............... $7,459,375 12 
To which add income from other sources. 844,305 96 
baksiacbapmelligdelbintite 
SE Re ee ey $8,303,681 08 


Less interest on funded debt. $4,148,745 50 
Rentals of leased lines and 
other charges............. 2,267,517 84 6,416,263 34 





Surplus for one year.......5...e.seeeeees $1,887,417 74 

This amount, together with $1,193,582.22 
received from other sources, making in al! 
$3,080,999.96, has been applied mainly to im. 
provements of the road and property and to 
the acquisition of equipment and real estate, 
as will appear in detail in the reports of the 
Vice-President and Auditor. 

The working expenses have been 64 per 
cent of the earnings—an increase of 2 per 
cent over the previous year, but a decrease of 
6 per cent from 1879. This increase of 2 
per cent is accounted for by the large increase 
in our traffic at reduced rates and the in 
creased cost of labor and material. 

The increase in the tonnage, other than 
coal, over the previous year, was 919,655 
tons ; in the tons transported one mile, 121,- 
079,362 tons; but the earnings from this 
source decreased $73,349.13, owing to the de- 
creased rates received, being but 789-1000 
cents per ton per mile, against 869-1000 cents 
in the previous year. 

This is due to the long and fierce competi- 
tion for business which has existed between 
the different lines, and which has resulted 
‘n lower rates for transportaticn than bave 
been reached in many years. 

Had we received the rates of 1880 for this 
traffic we would have earned an additional 
sum thereon of $1,125,548.22, and our per- 
centage of operating expenses would thereby 
have been reduced to 60 7-10 per cent. 

The increase in coal tonnnge over the pre- 
vious year was 1,451,276 tons; in the tons 
transported one mile 142,293,398 tons ; in the 
earnings, $1,661,810.41 ; and in the rate per 
ton per mile 107-1000 cents, being 845-1000 
cents against 738-1000 cents in the previous 
year, a result which is very gratifying. 

The increase in total tonnage over the 
previous year was 2,370,931 tons; in the 
tons transported one mile, 263,282,760 tons ; 
in the earnings, $1,588,461.28 ; but the rate 
per ton per mile decreased 031-1000 cents, 
being 805-1000 cents against 836-1000 cents 
in the previous year, and 1 209-1000 cents in 
1875, a decrease from the latter year of 33.4 


per cent. 


The increase in the number of passengers 
carried, over previous year, was 652,727 ; in 





the number ¢arried one mile, 29,023,586 ; in 
the earnings, $358,315.85 ; but the rate per 
passenger per mile decreased 25-1000 cents, 
being 2 016-1000 cents against 2 041-1000 cents 
in the previous year. 

The total increase in the gross earpings of 
the road, its branches and leased lines, includ- 
ing express, mails, &., over previous year, 
was $2,022,496.32 ; in the working expenses, 
$1,612,304.71, and in the net earnings, $410,- 
191.61. 

The increase in the freight-train mileage 
over the previous year was 940,185 miles ; 
in the passenger-train mileage, 196,173 miles, 
and in the switching-train mileage, 437,498 
miles. 

The earnings per freight-train mile were 
$1.75, against $1.76 in previous year. Ex- 
penses per freight-train mile, owing to in- 
creased load, $1.15, against $1.12 in pre- 
vious year. Profit, 60 cents per freight-train 
mile, against 64 cents in previous year. 

The earnings per passenger-train mile were 
$1.32, against $1.28 in previous year. Ex- 
penses per passenger-train mile, 79 cents, 
against 75 cants in previous year. Profit, 
53 cents per train mile, same as in previous 
year, 

The average freight-train load was 218 tons, 
against 210 tons the previous year, and 134 
tons in 1875, an increase over the latter year 
of 62.7 per cent. The average number of 
passengers per train was 58, against 55 the 
previous year, and 48 in 1875, an increase 
over the latter year of 20.8 per cent. 

The expenses per ton per mile were 529- 
1000 cents, against 534-1000 cents in previous 
year, and 958-1000 cents in 1875, a decrease 
from the latter year of 44.8 per cent. The 
expenses per passenger per mile were 1 372- 
1000 cents, against 1 361-1000 cents in pre- 
vious year, and 1 950-1000 cents in 1875, a 
decrease from the latter year of 29.6 per cent. 
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Propelling Cars by Springs. 








A company was organized in Camden, N. J., 
on the 2lst ult., under the corporate name of 
the “ United States Spring Car Motor Con- 
struction Company,” with a capital of one mil- 
lion of dollars. The following are the officers 
elected: President, Hon. George W. Savage, of 
Rahway, N. J; Vice-President, Edward W. 
Patton, member of Select Council, Philadel- 
phia ; Treasurer, Frank R.Walton ; Secretary, 
E. P. Michener ; Assistant Secretary, J. H. 
Rowley. The object of this company is to ap- 
ply a pew propelling power to the running of 
cars on streets and elevated railroads. The 
motor to be used is obtained from a series of 
coil springs of from four to eight horse power 
each. The springs are wound around a cylin- 
der similar to a clock, and propel the cars 
when unwinding. It is said that fair tests 
have been made, and the success is satisfac- 
tory. The company have purchased of Sam- 
uel Austin and R. Steel the patents obtained 
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by them for cars to be propelled by springs. 
A large factory in Philadelphia has been ob- 
tained, in which the springs are being made. 
It is said by the officers of this company that 
in less than three months their first cars will 
be exhibited on the street railways. 
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The Coal Trade. 








The leading coal carrying companies make 
the following reports of their tonnage for the 
week ending November 19, and for the year to 
same date, compared with their respective 
amounts carried to the same date last year: 


Week. 1881. 1880. 
Reading Railroad.......... 194,174 17,770,138 6,940,734 
Schuylkill Canal........... 26685 562,122 515,421 
Lehigh Valley............. 145,785 5,575,374 4,553,120 
Delaware, Lackawanna and 
ME 6 Ns cing ubensoas 101,466 3,790,548 3,123,352 
Serr 18,575 951,575 818,879 


Central R. R. of New Jersey 109,616 3,911,499 3,371,852 


United R. R. of New Jersey 34,853 1,385,728 1,015,088 
Pennsylvania Coal........ 35,129 1,255,359 1,002,570 
Delaware and HudsonCanal 85,870 3,185,699 2,076,594 
Huntingdon and Broad Top 

RPI iia Sb dese asdtics 9,868 467,266 388,283 
Penn. and New York...... 32,641 1,470,493 1,105,405 
Clearfield, Pa ..:.......... 48,651 2,124,395 1,505,422 


The total tonnage of anthracite coal from all 
the regions for the week ending Nov. 19, as 
reported by the several carrying companies, 
amounted to 691,199 tons, against 649,785 tons 
in the corresponding week last year, an increase 
of 41,414 tons. The total amount of anthracite 
mined for the year is 25,123,229 tons, against 
20,982,176 tons for the same period last year, 
an increase of 4,141,053 tons. The quantity of 
bituminous coal sent to market for the week 
amounted to 107,373 tons, against 100,696 tons 
in the corresponding week of last year, an in- 
crease of 6,677 tons. The total amount of bitu- 
minous mined for the year is 4,395,119 tons, 
against 3,840,424 tons for the corresponding 
period last year, an increase of 554,695 tons. 
The total tonnage of all kinds of coal for the 
week is 798,572 tons, against 750,481 tons in 
corresponding week last year, an increase of 
48,091 tons, and the total tonnage for the coal 
year is 29,418,348 tons, against 24,822,600 tons, 
same date last year, an increase of 4,695,748 
tons. The quantity of coal and coke carried over 
the Pennsylvania Railroad for the week end- 
ing November 19 was 191,368 tons, of which 
143,792 tons were coal and 47,576 tons coke. 
The total tonnage for the year thus far has been 
8,036,608 tons, of which 5,927,749 tons were 
coal and 2,108,859 tons coke. These figures 
embrace all the coal and coke carried over the 
road east and west. The shipments of bitu- 
minous coal from the mines of the Cumberland 
coal region during the week ended November 
19 were 57,373 tons, and for the year to that 
date 1,929,593 tons, a decrease of 19,164 tons 
as compared with the corresponding period of 
last year. The coal was carried to tidewater as 
follows: Baltimore and Ohio Railroad—week, 
34,875 tons; year, 1,227,604 tons; increase com- 
pared with 1880, 110,665 tons; Chesapeake and 
Ohio Canal—week, 17,915 tons; year, 449,698 
tons; decrease compared with 1880, 142,068 
tons. Pennsylvania Railroad—week, 4,327 tons; 
year, 249,580 tons; increase compared with 1880, 
47,856 tons. The Reading Railroad shipment 
for last week, ending November 26, was 180,- 





000 tons, of which 34,600 tons were sent to and 

















, and 


36,500 tons shipped from Port Richmond, 
17,000 tons sent to and 17,500 tons shi 
from Elizabethport.— Phil. Ledger, Nov. 28. 





Philadelphia and Reading Companies. 


The following is the comparative statement 
of the Philadelphia and Reading Railroad Com- 
pany and the Philadelphia and Reading Coal 
and Iron Company for the month of October, 
1881 and 1880 : 





























1881. 

GROSS RECEIPTS. Profit for mo. Year to date. 
Railroad traffic.............. $803,015.49 $7,531,268.72 
Canal traffic. ..........'00.. 48,772.90 341,023.20 
Steam colliers............... 32,629.70 249,980.45 
Richmond coal barges...... 1,413. 698 2,407 .83 
Total Railroad Co........... $885,931.78 $8.124,680.20 
Reading Coal & Iron Co..... 146,434 .00 971,262.74 

Total of all.........6..0 $1,032,265.78 $9,095,942 .04 
TONNAGE & PASSENGERS. Year to date. 
Tons of coal on railroad..... 812,499.14 7,246,375.13 
Tons of merchandise........ 648,709.06  6,060,535.13 
Passengers carried........... 691 9,692,462 
Coal transp by stm colliers. .. 49,461.00 510,341.00 
TONS OF COAL MINED. 
By Coal and Iron Company.... 420,115.17 3,516,216.03 
Dy CORI Ss 0 i 050s vkdeca sions 147,027.12 1,336,967.11 
Total mined from lands owned 
and controlled by Co. and 
from leasehold estates....... 567,143.09  4,853,183.14 
1880. 

GROSS RECEIPTS. Profit for mo. Year to date. 
Railroad traffic.............. $807,933.86 $7,138,672.14 
Canal traffic................. 68,692.1 336,276.32 
Steam colliers............... 25,696 .51 186,955 .43 
Richmond coal barges...... 785 .96 701.25 
Total Railroad Co .......... $903,108.45 $7,662,605.14 
Reading Coal & Iron Co...... 140,758.71 373,955.64 

THOT OE 6 iio c5058d5 $1,043,867.17 $8.036,560.78 
TONNAGE & PASSENGERS. Month. Year to date. 
Tons of coal on railroad....... 719,415.11 6,410,004.04 
Tons of merchandise. ......... 527,944.12 5,409,398.12 
Passengers carried ............ 921,470 9,048,277 
Coal transp by stm colliers.... 44,388.00 498,916.00 
TONS OF COAL MINED. 
By Coal andjIron Company.... 361,198.15 1,096,722.15 
By teMamte. oc. acieccccccedes 133,493.02 1,096,722.15 
Total mined from lands owned 
and controlled by Co. and 
from leasehold estates....... 494,691.17  4,163,325.04 


Total of both companies for month of Octo- 
ber, 1881: Gross receipts, $3,431.621.54 ; gross 
expenses, $2,399,355.76; profit, $1,032, 265.78. 





South Carolina Railroad. 


At Charleston, 8. C., on the 26th ult., Judge 
Bond, sitting in chambers as of the U. S. 
Circuit Court, signed final orders for the settle- 
ment of the case of Calvin Clafflin and others 
against the South Carolina Railroad Co. and 
others. In 1878, after an extended argument 
before Judge Bond, he decided that the road 
should go into the hands of a receiver. It was 
sold last July under directions of commission- 
ers appointed by the court for $1,275,000, and 
purchased by a committee of the bondholders, 
to which purchase objection was made. Anew 
company was formed bearing the name of 
“The South Carolina Railroad Co.,” with John 
S. Barnes, of New York, president ; James J. 
Higginson, of New York, vice-president ; Fran- 
cis A. Stout, Samuel Sloan, Wm. H. Bramley, 
Geo. W. Dillaway, and Edward E. Chase, direc- 
tors. 

The counsel present, representing the differ- 
ent parties, Hon. Henry Buist, Gen. B. H. Rut- 
ledge, C. H. Simonton, Samuel Cord, Jr., D. J. 
Corbin, (attorney of the receiver of the road, 
John H. Fisher, ) all of South. Carolina ; Archi- 
bald Stirling, Jr., of Baltimore, and Hon. 8. T. 
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Shearman, of New York. Judge Bond signed 


ped | orders confirming the compromise made with 


the syndicate, directing the transfer of the road 
to the new company, and fixing the expenses 
of the sale. The road extends from Charleston, 
8.0. to Columbia, 8. C., and to Augusta, Ga. 


<ti 


Cincinnati Iron Market. 








Orrics or E. L. Harper & Co. 
Cincinnati, Noy. 29, 1881. 

The general features of the market continue 
the same as noted in our previous report. 
Stocks in the hands of sellers are light, prices 
strong, and the demand fully up to the supply. 
The Rolling Mills here are all busy, and report 
more than the usual quantity of orders coming 
in daily for this season of the year. The same 
can also be said for the Iron Foundries and 


Machine Shops. We quote as follows : 
FOUNDRY. 

. No. Mos 
Hanging Rock Charcoal.............. 1 29 00@30 00 4 
Strong Neutral Coke............-.++: 1 26 00@27 00 4 
American Scotch... ...........e0-00. 1 25 00@26 50 4 

GREY FORGE. 

Nomtral Ooke... . oo cccscccccecccvtsscces 23 50@24 50 4 
ed ior ey Petree ret ee ee 22 50@23 50 4 
CAR WHEEL AND MALLEABLE. 

Hanging Rock Cold Blast.............. 36 00@38 00 4 

- Warm Biast............ 30 00@32 00 4 
Lake Superior 1 and 2..............-.. 32 00@33 00 4 
Lake Superior 3 to 6...........--.-s00 34 00@36 00 4 
Southern Car Wheel...........----++++ 34 00@35 00 4 





Pennsylvania Railroad. 





The statement of the business of all lines 
of the Pennsylvania Railroad Company east 
of Pittsburg and Erie for October, 1881, as 
compared with the same month in 1880, shows 


A decrease in gross earnings of 
An increase in expenses of..... cee véedeusannse 123,619 


A decrease in net earnings of,............. $333,362 
. The ten months of 1881, as compared with 
the same period in 1880, show 


sere weer enseee 


An increase in gross earnings of............ $2,414,885 
An increase in expenses Of...........s..005 1,778,744 
An increase in net earnings of.......... $636,141 


All lines west of Pittsburg and Erie for the 
ten months of 1881 show a surplas over lia- 
bilities of $2,743,213, being a gain, as compared 
with the same period in 1880, of $228,478. 





Value of a Limited Ticket. 





Tue following decision, rendered at Green- 
wich, Conn., on the 24th ult., will be read with 
interest by many people, as the question aris- 
ing has often been discussed, but not hitherto 
decided by the courts. It appears that in the 
summer of 1878 Mr. Shelbourne bought a ticket 
from New York to Boston, by way of the Sound 
steamers. The ticket read : ‘‘From New York 
to Boston via Norwich Line. Only ona steamer 
leaving pier No. 40 North River, New York, and 
connecting therewith. No stop-over allowed.” 
He left the boat at Norwich and remained two 
or three days. When resuming his journey he 
offered his limited ticket. The conductor re- 
fused it, and on Mr. Shelbourne’s refusing to 
pay for any other ticket or his fare he was 
ejected from the cars at Putnam and arrested 
for evading payment of fare. Mr. Shelbourne 
at once brought suit against the New York and 
New England Railroad, claiming that his ticket 
was good, and asking heavy damages. The 





case was decided against Mr. Shelbourne. The- 
court held that a limited ticket is worthless ex- 
cept for the trip specified on its face. 


Northern Central Railway. 


The Northern Central Railway Company fur- 
nishes the following comparative stacement of 
its gross earnings and operating expenses for 
the month of October: 














; 1881. 1880. 
Gross earnings.............. $449,663.57 $512,917.59 
Operating expenses......... 370,322.14 263,241.27 
Net earnings ........... $79,341.43 $249,676.32 
1881. 1880. 
Gross earnings............. $4,479,916.64 $4,097,023.13 
Operating expenses........ 3,152,109.32- 2,682,413.30 
Net earnings........... $1,327,807.82 $1,414,609.13 





Unique Pay Car. 





THERE js in vourse of construction at the 
Lehigh Valleys Co.’s shops at Packerton, Penn., 
a pay car which, when finished, will be one of 
the most complete cars for that purpose in 
the State. It is of the usual dimensions of an 
ordinary baggage car, and will be divided into 
four compartments—a cash, sleeping, cook and 
observation room. Inthe cash or pay room 
will be placed sofas, tables, chairs, and a Her. 
ring safe, The sleeping room will contain 
four berths. The cook room will be supplied 
with a cook stove and a patent Baker heater, 
a closet for dishes and one for linen. The ob- 
servation room will be furnished with easy 
chairs and Jounges. The interior of the car 
will be finished in black walnut and maple, 
and neatly carpeted, and when completed will 
be a smal] railroad palate. The paymaster 
and his crew will sleep and live on the car . 
during the few days required to pay the men 
employed on all the branches of the road. 
The car will be completed for the use of the 
paymaster in time to make the January trip. 





Safety Attachment for Elevators. 





Amon the novelties exhibited at the monthly 
meeting of the Franklin Institute, Philadelphia 
on the 15th inst., was Chamberlain’s safety at- 
tachment for elevators, designed, in case of the 
breaking of an elevator rope, to instantly stop 
the car from falling before it has acquired any 
momentum. The rope is attached to a yield- 
ing draw bar or cross bar, connected by links 
with a rock shaft under the car. Locking 
cams act against vertical chains or rods, which 
are firmly attached at their upper and lower 
ends to rigid parts of the elevator well, and pass 
through grooved recesses in the elevator car. 
When in use the cams are turned so as to allow 
the car to move freely up or down, but the mo- 
ment the rope breaks, thus removing strain on 
the cross bar, springs on the rock shaft are 
freed, and operating upon the shaft, turns the 
cams into a position where they are at once en- 
gaged in the locking recesses. The inventor 
claims that this action is instantaneous, and 
that consequently there is no opportunity for 
the car to acquire momentum. 





Tue Upper House of the Council of the 
Choctaw Indian Nation has passed the bill, 
previously passed by the Lower House, grant- 
ing the right of way through the Nation to the 
St. Louis and San Francisco road," and it has 
been approved by the head of the Nation. 
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New York Stock Exchange. 
(Thursday’s quotations follow money article.) 
Closing Prices for the week ending Nov. 30. 

Th.24. F.25. Sat.26. M.28. Tu.29. W.30. 







N. Y. Elevated..... 
N. Y. & Harlem.... 


lst mortgage Oa cn ea uty Seas’ 
1st mortgage, reg 
N. Y. Thin or tga nh oS 


See Cee ee wees Bete Feet Bee 


Atlantic & Pac. Tel. ..... . 
Burl., C. R. & Nor 
ist mortgage 5s.. 
Canada Southern .. 
ist mortgage guar ..... 
Central of N. Jersey 


ewes ee eee wees 


N.Y.,N.Hav’n&Hart 
North Mo. 1st mort 
Northern Pacific 


et eeee weeee eeeee 


Ohio Mississippi. 
2a eo sa Sukie ip ena abkha est wast 400 te 2 


ee eee ewes Fetes teens eee seeee 


Consol. 8. Fund. 
Pacific Mail 8. 8.Co ..... 
Pacific R. R. of Mo. 


qs, convertibleass. a a a: 


Cee ee Bete Fee ee He eee weeee 
see ee wee ee ee eee sees seeees 


ei | ele Ghat aged guy Bea |e ee ee aerate taeee tases 


tees ceeee ceeee eoeee AUD sevens eeeee 


DA TAI G vin cee siive Bese Weds e seses. 


eee Cee ee te eee wees Fee ee tees 


Chesapeake & Ohio. ..... 27% 28 28% 28 28 | Pamama........... cceee coves 


Phila. & Reading 
Pitts, Ft.W.&Chi.gtd 


eeeee stews eeeee 


sects te eee eeeee 


ene ee Cee Bees Bete twee tees 
ee Bee Feet e Cee ee ewes Sees Beene 

eee ee cee ee we eee 
Sees Fees eee e Fees seem weeee 


See ew Re eee eee Fees Bees Hewes Be eee 
AOOe eee Cees Bee ee Heese Sees weeee 


' Obi,, Bur. & Quincy 
7s, Consol. 1903 


Chi., Mil. & St. Paul 
Preferred 


Pullman Palace Car 
Quicksil’r Min’g Co 


St. Louis & San Fran 


ween tee ee tees 
oe were e se eee Seees Soest seeee seeee 


ist mortgage, 8s. 
2a morte 73-108. 


Sete eeeres Beeee Se eee wees 


ist ML. (La. C. div) 


ee eee Feet e Beets Fees Fees tenes 
Cowes Hehe eee eee e Hees Hees 


wena ewe et eee ee eee ee te ees eeeee | be Divy AAD EEG De the weeee seees euses 


let M. 1. & M. div.) ..... wees coves oes Se as Pes 
ist.M. (I. & D. ext.) 
ist M. (H.&D. div.) 
ist M.(C. &  eghy 


eee eee ee tee ee Fee ee teens 
Pewee Beets tee ee eee & tees Benes 


eee Fee ee Cee e hee se eee eoees 


RO I Fb dines Loon cs Seen, babeks 4% Tree f 
gt. L., Iron Mt. & 8 


ORS ee Cee ee Cease eeees seees eens sone 


126% 127% 128% 
139% 141% 1483, 


webct wees wees fetes wee te tees 


Chi. t Northwestern Peeee eevee seeee ceees sess sessed 
rred ..... 


Sere ce eee teens 


Toledo and Wabash, 


eee ee Coe. See e Cowes ee eee sees seeee 


Pe eee se eee eens ee eee eeeee eeene 


MR ons aveets weaee. oes s 
Consol. Gold bo’ds 


ee eee eer ees Feast ease SOSH SEOs Fee ee Beene 


esses 13444 1353¢ 135% 


ae eee Fetes Fee ee feet wee wees 
Ores seen eens seeee 


St. Louis Division 


fees seeee 


Chi., R. Isl. & Pac. 120 119%4x 


Clev.,Col.,Cin.&Ind. 


Sinking Fund 8s. 
United States Ex 
Wabash, St. L.& Pac 


eee ee eee HEH e Chee Hee ee Be eee Bees 


Olev. & Pittsburg gr. 
Qs, Consolidated. 


sete tee ee Bete Fetes Fee ee Be eee Fees 


Col.,Chi.,& Ind. Cent. ..... 2034 


weet Seen Bee ee Beste Fe eee 


Benen wee ee twee wees 
ee nee Chee Fees Fete e Feeee Beeee 


8534 8544 


eee e Cees ee eee eeeee seeee 


Western Pacific b’ds 


Western Union Tel. 
7s, 8.F. conv., 1900 


FEDERAL STOOKS :-- 
U. 8. 4s, 1907, reg 
U. 8. 48, 1907, coup. 
U. 8. 4448, 1891, reg. 
U.S. 4348, 1891, coup 


see ee Beets Bete Beets Bete SHeee SHeee 


bene 10834 1094¢ 1083 


wee e ee wees Beets Sees Hee Fee Seeee 


ee eee Fee ee Beets Beene Beeee eeeee 


Del. & Hud Canal. 


meee ee Sedss. Sob ee “Osseo seene secce secon |  - (Rp Met 6 UUE Veg SOU enece cree eevee ecese ee0ee cese 


Del. eg & Western ..... 124% 126% 126% 126% 126% | U.S. 48, 1907, reg... 2.0... cece ween e tenes 


ween eee ee weeee 
See ce es Sees Sere Seeee Beeee Sesee sees 


Ist mortgage..... ...+- sss 126 


ae se eee ee eee se eee seeee seeee seeee 


U. 8. 5s, cont’d at3 3, 
U. 8. 6s cont’d at3 44 
Dt. of Col. 3-65s, reg 
Dt. of Col.3-65s,coup 


eecee eeeee eoees AUD vcesee seeee sesee 


4th mort. ee ue 


wees sees Hees Se eee FHeee Fase esos 





eee ee tee ee See ee sees 


Bees eee et Fete e Fees wees wees 





Great West. ist mort 


seers ee eee ee eee Beene 


Boston Stock Exchange. 


Prices for the Week Ending Nov. 30. 
Th.24. F.25.Sat.26. M.28. Tu.29.W.30. 


Preferred .. 
8s, Convertible SEP canoe 
Houston & Tex. Cen 


Atch.,Top.&San.Fe. 
lst mortgage..... ...... $aek” suse. wees ° 


119 12144 121% 


weet eee Ree Bee ee FEE e HEHE CHEE BH EEe 


eee eeaee whee seeee seess seeee seeee 


Leh. & W. B. 7s, Con 
Long Dock bonds 


Louisville & Nash. 
7s, Consolidated. 


ee eee eee e Feet e Fees Be eee se eee 


Boston& Providence ..... 
Bos’n,Hart.& Erie7s 
Burl.& Mo.R.L.G.7s ..... .. Nba RES i wivlalt ented Ss tee 


See eee Reet te eee eee eee 


Sete e eee ee tenes wees 


PERO Ree R eee eee Feats Bee Fee Bees Bees eeeee 


PS Raainae ee ae TRS 7. ,Burl. & Quiney sists 
on ‘Sand&Clev($50) 
—— esate 


3334 3 
107 100 104 10534 106 
veces coves 140 


eeeee veer 


] aeee New 434 Bonds... verdaeue 
%s, Convertible... ..... -. 
Consolidated . . 


: - 196% 138% 188% 1884, 188% Kan.0., Top. & West * 





seeee 


4 117 


4534 


% 139 


eeeee 


162 
1934 


eeeee 


36% 


tr dase anlar 71 a hice! 18 
WO yc leaxk pantie ce ekaSk 6ibck Soe, 1 --. 116 
Northern N. H..... 
Norwich& Worcester ..... ..... .cse0 veces 
0 ee ieee ate... Hae MARS SRA UAC e need ates 


United Co. of N. J... 186 «see. 185 185 185 = 185 
PROGNT TIN CORO oo 6.55 nd. ean se cdic’ capve janhss 
CRUAUREE WALDO, 20 ins 5 ioe inns scons wens acoas 












aa cedy esse Me Bankes oueee: teks i 
Ph., Wil. &Balt.($40). ..... + iekadh eet Rae Pass Oo 
Portl’d,Saco & Ports ..... ..... f.... 8 
— & Ark Val.. Satie é 
Te Ney FREES 118 i r 
sidan. CIN Sees > cayhe 128 129 129 129 
ire 5 kebe 12034 11934 11944 120... 
Lan Gi vines: wuss asa Re ees a 
Vermont & Canada. ..... ..... ... ac ENSUE 5 keds TOeCaS 
WORPMOUN TS WONNB oii Seca ssated vk pened ME ALeb ethic 
Worcester & Nashua ..... 60 ee Ee 60 
SAMNUUDGO FE ORNOY ss a diss ncn vaciee: sakes gandaooue’ 
 itecnd teagan os ‘si cee on! SCE EE OEE ee eee 
PENDULUM) Ss oo nc sign Sai se kbd MENS. C Ween e teat 
Cal.&Hecla Min’gCo ..... 226 4227 «#4230 . 227 285% 
RLS siavaaie kes oe 44M cc. AT ATG 48% 





Philadelphia Stock Exchange. 
Closing Prices 4 the Week Ending Nov. 29. 


W.23.Th.24. F.25. Sat.26.M.28.Tu.29. 





_— y Val. 7 3-10s 138% Feet at, POE Oe 
dieters .... 50 60 50% 50 
Cama’ MUR NG ON Sok os cacy at CR KAR ROMER de oth 
Let wasepede haces panies tlie Hodes tinad WOE xncdes 
ES EOS ER ST IRE NTP OEM 
Pa Gc Face. S605 i ghid chaee enledy santa kins 
Eke FC doses. 0tvne, eEtaw ededes Wawee ouke’s 16 
Sept Ged Maken bees: Ssh as 54  eareee 
~~ GRO SiS cece stn tue wend ecees whe 
See TA SAAN RS <0 ddd 10 Oaks Be pate veebo a%ees 
Elmirad Wilimay Wicakds. cenudcakkbe coves INCene bepec 
sae & : UE MED: tne o sib04. rehome atan SERA 
PUEEUR pccccvae veene seeds 2934 29% 293, 293, 
Lehigh Navigation. 44 ..... 443; 4436 4456 445 
SURO as vce secy sbees: vende soueud od eee 
OesS eee cbere bees, teres 11334 113% ..... 
GUNG MMER TRON. 50455 conde ceath: "sguv veces veces 
Consol. Mort, 7s. ........ Stier capes Movbde MM eeba picks 
cosets 615, ..... 6133 61% 61% 61% 
ist mort. 6s, coup ..... baved.cene p let ghr: CRkdR cabo 
BO UNE NG OO. 5 siccare Sacto gneve, 4 aeee coped code 
RiRA YR: 4 ieee ee TO i cctol can bg caess 
hse ress ty os the Bog 9 ORE EE ee Oe es Pee eee 
OMT IS oa ns en Sice dsb co cciee ctsgti veces 
Little Schuylkill... 5644 ..... ..... 56% U6. 2... 
Minehill&Sch.Hav’n ..... ..... .. Sie bhaea yews 6244 
North Pennsylvania ..... ..... BOM, ecnde) Scbes 60 
Se ID BS os 5 oS TASES Gk, eae E i steed gece 
PIII Wlisine 60 un bend eaceades ceus ote edieelesee 
et as ee Ee PET OP eS ae, a eee 
aE EE FOE 8.5 aca ee FAROE rb aee eatete ces 
Northern Central.. ..... ..... | Pe 51 51 
Miia dcanans codiaes \ecve apenas atene OO. cekeh aa ods 
Northern Pacific... 395; ..... 40% 4014 40% 401; 
Mi USssiceke >, Serer 81% 81% 82% 82% 
PennsylvaniaR.R. 63 ..... 63 63 633g 6334 
GR Shes na ciey Ka too cater ease nies 
RR Se OB, cack) wekeps wed sh Wissel chwecisares 
NN: Me WOR oi 06k dda er pases seat dened deens 
REECE PROEUON, oas'tcg. cease -ccace: VbGAG theasieedss 
Sd series. 10214 .....°.... en en ee dauee th hake 
Phila. & Reading... 32% ..... 33 335 3334 3314 
BOR ROOM Te i ain g og éovia a! eaten Saves waited eveee 
Sf 8) Se : 
7s, new convert.. . 
Consol. mort. 7s.. ... bdigbsree vee oedee ‘eee 
SIME, DELEON, wacas: shawe cuctiabane Chaat wnases 
GENE a kbs winged Kose 98% 98 
Philadelphia & Erie ..... ..... ... .. 22% 22 21% 
URE MOTENGS GO. iad ccc ca dvc cocce paves coves 
2d mortgage 7s... ..... .... Wess ress sR. 307 
Pitted. Cin. &St.L.78 ..... cecce seess veves 120% 121 
Pitts.,Titusv.&Buff. 2134 ..... 213 213% 2234 22% 
ey PER Oy ree terre Sebtons 600) eokeareceee 
pe alas Sh Say wa edo ee. Oo eieseu Cotes 
NG iis 5b via ven. tek cas. is pe weed E. ibas Sindee 
OB, Stas Soc vcSice wascy Kaki. eas ‘estan Sacteeces 
6s, 1882 rs gies bapenc wen, Seo 














Closing Prices for the Week Ending Nov. 22. 
W.28. Th.24. F.25. sesunaauanain i 


Central Ohio ($50) 
i EN TET UE CELT! CHEE Per ern oe 
Martoven & Oimcin ts... ooo) oie d. ccenn ins dien ped desks 
ist mortgage, 7s.. . 
2d mortgage, Ts. . 97% 38 
$d mortgage, 8s. . 


Northern Cen. ($50) 
Se i ION 6 ai ks ae Lott ce ches Nbsie whewe 
3d mort., 6s, 1900. 
Ob; TODD; BO es ede: wees 
6s, 1904, gold..... ..... 


Orange & Alex. Ist. 
2d mortgage, 6s 
SIN ONG so ened: santa Speem Sedawieksleinwese 
PE PL lls scons, ic'sak <e6b a nckhe deen’ paced 

O.,Alex.&Manas’s 7s 

Pitts.& Connellsv.7s 

Virginia 6s, Consol. 
Consol, coupons. . 
pO PR ae errr ae 
IIIS So Sos. pvdab a ules scieds ebnad dueee 

Western Maryland.. 
ist M.,end.by Balt 
2d M., do 
3d M., Ne Ste ha Wii “Sue wn Cad, <duee acknagh canbe 
Ist M.,unendors’d 
2d M.,end.WashCo 
Uns) MONENONEL + \'saici'e: sR ne DP aeabas Kebsd Akeee deacon 


City Passenger RR. 


He eee eee wee eee tee Hees 


eeeee 


soeee BOQ BO7Q BO% «eeee 


wee Ree eee wees Fe eek tee te wee 


Hee Reet Hee Beet Cees tees 


Ae eee Hee ee Be ee eee wee te eee 


teeee 





London Stock Exchange. 


“rae Prices——— 
Nov. 11 Nov. 4. 


Baltimore & Ohio (sterling)..... 113 ‘116 113. SO s«115 
Cairo & Viencennes com. stock 49 51 49 51 
Do. preferred 5 per cent...... 90 92 90 92 
Central of N. J. $100 share..... 93 98 93 98 
Do. Cons. Mortgage.......... 117 «119 117 «119 
Do. Adjustment Bonds....... 04 109 104 109 
Do. Income Bonds........... 102 106 102 106 
Det.,G’d Haven & Mil. Equipbdsl12 114 112 +114 
Do.Con.M.5p.c.,till’83aft’r6p.cl09 111 109 «111 
Illinois Central $100 shares..... 138 140 135 137 
Lehigh Valley-Cons. mortgage..118 122 118 122 
Louisville & Nashville mort 68.109 111 109 =111 
Do. Sink. Fund bds (S.&N.Ala)105 107 103 105 
Do. capital stock $100 shares. 97 99 97 99 
N. Y¥. Cent. & Hud. R. mt. bds..137 140 137 140 
Do. $100 shares. .........00... cee 145 144 146 
Do mort. bonds (stg.)......... 125 123 «125 
N.Y.,Lake Erie & West.,$100 a rW 49 4736 48 
Do. 6 p. c. pref. $100 shares.. 95 97 92 94 
Do. ist Con. Mort. bds (Erie) ‘131 133 130 132 
Do. do. Funded Coupon bds.127 129 126 128 
Do. 24 Consol Mort. bonds...108 110 105 107 
Do. do. Funded Coupon bds. — 106 107 109 
Do. Gold Income bonds...... 95 90 95 
N.Y.,Pa.& Ohio Ist mort. bonds. 38 56 5634 574 
Do. Prior Lien bas (sterling)..105 110 103 108 
Pennsylvania, $50 shares....... 68 6814 6844 6834 
Do. Con. Sink Fund Mort....119 21 118 «120 
Philadelphia & Reading $50 shs 344, 353, 35 36 
General Consol Mortgage..... 116) «118 116 «118 
Do. Improvement Mortgage..104 106 104 106 
Do.Gen.Mtg.’74,ex-def’'d coup. 98 100 97 99 
Do. Scrip for the 6 def. 34 coup. 94 98 94 98 
Pittsb., Ft. W. & Chi. Eq. bds....105 109 105 109 
St. L. Bridge Ist mort. gold b’d.126 128 126 128 
Do. Ist pref. stock........... 1 104 102 104 
Union Pa. Land Grant ist.mtg.115 119 115 «119 
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Financial and Commercial Review. 





Tuurspay Evenine, Dec. 1, 1881. 

In the loan market this morning 6 per cent 
was the ruling rate for call loans on stocks, and 
3$@4} on Governments. In the afternoon, and 
at the close, the rate at the Stock Exchange was 
6 per cent and a commission of 1-64@1-32 of 1 
per cent per day. 

The posted rates for prime bankers’ sterling 
were 4.81@ 4.85 ; the actual rates were 4.80@} 
and 4.84}, with cable transfers 4.84}@4.85}, 
and prime commercial bills 4.78}@%, The ac- 
tual rates for continental bills are as follows : 
francs, 5.25f and 5.20§@5.21}; marks, 94@} 
and 943@95, and guilders, 39§@40}. 

The Secretary of the Treasury issued on the 


Tada havior a 


bonds, the principal and accrued interest on | ion in the mortgage making it obligatory on a 














which will be paid January 29, 1882, after 
which date the interest will cease, viz: Regis- 
tered bonds of the acts of July 17, and August 
5, 1861, continued during the pleasure of the 
Government under the terms of circular No. 
42, dated April 11, 1881, to bear interest at the 
rate of 3} per centum per annum from July 1, 
1881, as follows : $50—No. 1,811 to No. 1,850, 
both inclusive ; $100—No. 12,701 to No. 13,000. 
both inclusive ; $500—No. 9,221 to No. 9,600, 
both inclusive ; $1,000—No. 45,721 to No. 47,- 
000, both inclusive ; $5,000—No. 15,531 to No. 
16,000, both inclusive ; $10,000—No. 27,861 to 
No. 30,100, both inclusive ; total $20,000,000, 
many of the bonds originally included in the 
above numbers have been transferred and can- 
celed, leaving outstanding the amount above 
stated. 

The Assistant Treasurer accepted on the 
30th ult. $2,714,500 of three and a half per cent 
bonds which were offered under the recent! let- 
ters of_the department authorizing the receipt 
of five millions. 

The decrease in the public debt during the 
month of November was $7,249,126.25; and 
since June 30, 1881, $62,373,471.33. 

The Secretary of the Treasury gave notice on 
Monday that he had authorized the Assistant 
Treasurer at New York to redeem cn Wednes- 
day, the 30th ult., without rebate of interest, 
bonds embraced in the one hundred and fifth 
call to an amount not to exceed. $5,000,000. 
The Assistant Treasurer is also authorized to 
redeem, on and after Wednesday, 7th inst., 
without rebate, the remainder of the bonds of 
that call which may then be outstanding. The 
bonds will also be paid in like manner at the 
Treasury Department in Washington on and 
after Wednesday next. 

The stockholders of the Cincinnati and East- 
ern Railroad Co., at a meeting held at Batavia 
on the 19th ult., by unanimous vote, agreed to 
increase the capital stock from $500,000 to $2,- 
000,000 and to increase the bonded debt to such 
asum as the Directors may determine. The 
object is to complete the main line to Ports- 
mouth, Ohio, and run a branch from Brush 
Creek, in Scioto county, to Gallipolis. 

At the recent annual meeting of the Wil- 
mington and Weldon Railroad Company it was 
decided to increase the capital stock, not to 
exceed $200,000, to provide for building the 
Scotland Neck branch and for the company’s 
proportion of sleeping-car equipment for the 
Atlantic Coast Line. The board resolved to 
purchase with stock, at par, such of the $571,- 
000 7 per cent gold bonds recently issued as 
the holders will dispose of at not exceeding 
110. 

The stock interest in the New York and New 
England Railroad Company is created by virtue 
of a clause in the Berdell mortgage, which 
amounted originally to $20,000,000. When the 
mortgage was foreclosed the condition defined 
in that clause became operative, by which any 
holder of the bonds could at any time exchange 
his bonds for an equal amount in face value of 
the stock. Thus the extreme limit of stock 
which may be put on the market, or become 
available for voting purposes in the’ annual 
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bondholder to so exchange, nor was any limit 
of time named within which it must be done. 
Accordingly, the exchange has but slowly been 
made. Year before last $7,000,000 or $8,000,- 
000 of the possible $20,000,000 had been issued; 
last year the total issue was about $9,000,000; 
during the present year it has been increased 
to $12,000,000 or $13,000,000, which leaves $7,- 
000,000 or $8,000,000 yet remaining in the form 
of bonds. Of the $12,000,000 or $13,000,000 of 
stock the State owns $3,470,000. 

The following securities have been admitted 
to dealings at the New York Stock Exchange : 
Missouri, Kansas and Texas Railway general 
consolidated mortgage bonds, Nos. 33,102 to 
34,101, inclusive for $1,000 each, issued on 50 
miles of road from Fort Worth south toward 
Waco and Austin, Texas. 

Chicago, Milwaukee and St. Paul Railway, 
Hastings and Dakota Division, 7 per cent bonds, 
from No. 4,061 to No. 5,291, inclusive of $1,000 
each. Issued on 82 miles of new road. 
Richmond and West Point Terminal Railway 
and Warehouse Company, 30,000 shares of cap- 
ital stock, aggregating $3,000,000. 
Ohio Central Railroad first mortgage 6 per 
cent bonds of Mineral Division, from No. 1 to 
No, 300, inclusive, of $1,000 each; also, Min- 
eral Division income bonds, similarly number- 
ed, of same amount, to bear interest not ex- 
ceeding 7 percent, payable only cut of the net 
earnings of the division for any one year, not 
cumulative. 

Chicago, Burlington and Quincy Railroad 
mortgage sinking fund (Iowa Division) 5 per 
cent bonds, from No. 1 to No. 3,000, inclusive, 
of $1,000 each; also, 4 per cents, same title, No. 
6,001 to No. 15,000, inclusive, $1,000 each. 

Oregon and California Railroad 6 per cent 
bonds of $1,000 each, from No. 1 to No. 6,000, 
inclusive. 

United States National Bank, capital stock 
$500,000. 

The closing quotations on Thursday were : 
American District Telegraph, 50@52 ; Adams 
Express, 143@,145; American Express, 96@97; 
Chicago, Burlington and Quincy, 138@138} ; 
Canada Southern, 614@62}; Chicago and North- 
western, 1284@,128}; do. pref., 140@142; Chi- 
cago and Alton, 133@1334 ; Central of New Jer- 
sey, 948@943; Chicago, Rock Island, and Paci- 
fic, 1344@135 ; Central Pacific, 943@94z ; Chi- 
cago, Milwaukee and St. Paul, 1073@107}; do. 
pref., —@121 ; Cleveland, Columbus, Cincin- 
nati and Indianapolis, 92@92} ; Columbus, Chi- 
cago and Indiana Central, 193@20; Delaware 
and Hudson Canal, 1073@107{; Delaware, Lack- 
awanna and Western, 127}@127§ ; Hannibal 
and St. Joseph, 954@95}; do. pref., 110@110}; 
Illinois Central, 1334@133§ ; Lake Erie and 
Western, 43@46 ; Lake Shore and Michigan 
Southern, 1203@120} ; Metropolitan Elevated, 
953@96 ; Manhattan Elevated, 57}@57}; Mich- 
igan Central, 92@92}; New York Elevated, 
1074@ 1084; New York, Lake Erie and Western, 
45@ 45% ; do. pref., —@94; New York Cen- 
tral and Hudson River, 1374@137}; Northern 
Pacific, 398@39}; Ohio and Mississippi, 403}@ 
40% ; Ohio Central, 25§@26} ; Panama, 195@ 
200; Pacific Mail, 449@45 ; Union Pacific, 119} 





elections is $20,000,000. There was no provis- 





@119}; United States Express, 77@79 ; West- 




















ern Union Telegraph, 843@84} ; Wabash, St. 
Louis and Pacific, 433@44 ; do. pref., 833@ 
38}; Wells-Fargo Express, 134}@137. 

The following quotations of sales of Railway 
and other securities, for the week, are in addi- 
tion to those given elsewhere in our columns. 

New York.—American Dock and Imp. 7s, 
ass., 1387; Boston and New York Air Line 
pref., 61 ; Chesapeake and Ohio Ist pref., 40 ; 
do. 2d pref., 293 ; do. Ist, Series A, 101 ; do. 
Series B, 84§ ; do. cur. int., 55; Chicago, St. 
Paul, Minneapolis and Omaha, 40} ; do. pref., 
1028; do. consol., 104; Chicago, Milwaukee and 
St. Paul S. W. div. 6s, 109; do. S. M. div., 
106} ; Columbus, Chicago and Indiana Central 
ist, Trust Co. certif. ass., 118; do. Income, 703; 
Cleveland, Columbus, Cincinnati and Indiana- 
polis consol., 125; Cedar Falls and Minnesota 
ist, 115; Cedar Rapids, Iowa Falls and North- 
ern ist, 105 ; Denver and Rio Grande, 79%; do. 
Ist, 114; do. Ist consol., 1093 ; Denver, South 
Park and Pacific ist, 1024 ; East Tennessee, 
Virginia and Georgia, 14] ; do. pref., 24% ; do. 
inc., 534; Flint and Pere Marquette 95; Gulf, 
Colorado and Santa Fe ist, 1093 ; Galena and 
Chicago ist, 102 ; Hudson River 2d, S. F., 
111; Houston and Texas Central ist, Western 
div., 1094; do. 24 M. L., 125; Indiana, Bloom- 
ington and Western, 51 ; do. Ist, 92 ; do. 2d, 
81 ; Indianapolis, Decatur and Springfield, 1st, 
101; do. 2d inc., 74; Kansas Pacific 6s, 1896, 
113; do. Ist consol., 104} ; do. 6s, Denver div. 
ass., 109}; Keokuk and Des Moines pref., 51; 
do. ist, 105 ; Lake Shore Dividend. bonds, 
123}; Louisille and Nashville gen’l mort. 6s, 
104}; do. Cecilian Br. 1st, 109; do. Pensacola div. 
6s, 104 ; do. St. Louis div., 107} ; Louisville, 
New Albany and Chicago, 71} ; do. Ist, 103} ; 
Lake Erie and Western, 45 ; do. 1st, 107; do. 
ine., 62; Lafayette, Bloomington and Muncie 
ist, 103 ; Lehigh and Wilkesbarre consol. ass., 
110 ; Manhattan Beach, 22 ; Minneapolis and 
St. Louis, 304 ; do. pref., 70 ; do. 1st, 118; do. 
do. ist, Iowa Ext., 112}; Mobile and Ohio, 37; 
do. 1st deben., 97; do. 3d deben., 62; Missouri, 
Kansas and Texas, 41} ; do. 6s, 91; do. consol., 
107% ; do. 2d, 773; Missouri Pacific, 105; ; do. 
ist consol., 103} ; Memphis and Charleston, 
72; Milwaukee, Lake Shore and Western, 51}; 
do. ist, 103 ; Marietta and Cincinnati 1st pref., 
17; Metropolitan Elevated 2d, 92; Michigan 
Central 5s, 98; Nashville, Chattanooga and St. 
Louis, 864 ; New York, Ontario and Western, 
31g ; New York City and Northern Gen’l mort., 
85; New Orleans Pacific ist, 95 ; Norfolk and 
Western Gen’l mort., 104; Northern Pacific 1st, 
103§ ; Ohio Central, 26} ; do. 1st, 99%; do. 
ine., 48 ; Oregon Railway and Nav., 165 ; Ohio 
Southern ist, 95; do. inc., 45; Peoria, Decatur 
and Evansville, 404; do. Ist, 107; do. inc. Evans- 
sville div., 80 ; Renssalaer and Saratoga Ist, 
136 ; Rochester and Pittsburg, 293 ; do. inc., 
39} ; Richmond and Danville, 119}; do. Ist, 
102% ; Rome, Watertown and Ogdensburg, 30 ; 
do. ist consol., 96 ; Richmond and Allegany, 
39} ; do. Ist, 105 ; St. Louis, Kansas City and 
Northern; Omaha div., 114 ; St. Paul and Du- 
luth, 31 ; do. pref., 75 ; St. Paul, Minneapolis 
and Manitoba, 113%; do. Ist, 1114 ; do. 2d, 106; 
Scioto Valley, 32} ; Southern Pacific of Cali- 
fornia ist, 103{ ; South Pacific Ist, 105 ; St. 
Louis and San Francisco, Series B, 91 ; do. ©, 





90; do. Equip., 103; St. Louis and Iron Moun- 
tain Ist pref. inc., 97; do. 5s, 864 ; do. Arkan- 
sas Branch, Ist, 110; Texas and Pacific, 54 ; 
do. inc. L G., 763; do. Rio Grande div. 6s, 
903; Texas Central 1st, 106; Toledo, Delphos 
and Buriington ist, 90; do. inc., 35 ; Toledo, 
Peoria and Western ist, 116; Wabash, St. 
Louis and Pacific, Gen’l mort. 6s, 97% ; do. 
Chicago div., 1074 ; Winona and St. Peter 2d, 
120; Alabama, Class A, 80} ; Arkansas 7s, Cen- 
tral R. R., 18 ; Louisiana consol. 7s, 68 ; Mis- 
souri 6s, 1888-’89, 111}; do. 6s, Asylum, 112} ; 
do. 6s, Fund., 1894-95, 1174 ; do. 6s, H. & St. 
J. issue, 1887, 109 ; North Carolina fund -act 
1866@1868, 13 ; do. 8. T, 3d class, 9 ; South 
Carolina 6s, non-fundable, 124; Tennessee 6s, 
old, 73}; do. new, 73 ; Sutro Tunnel, 1} ; Col- 
orado Coal and Iron, 50; do. 6s, 90% ; Cam. 
Coal, 38} ; Maryland Coal, 20} ; New Central 
Coal, 25; Central Mining, 1}; Excelsior, 1 ; 
Homestake, 17}; Ontario, 353 ; Robinson, 4} ; 
Standard, 233. 

Philadelphia.—American Steamship Cg., 28}; 
do. 6s, 108} ; Central Transportation, 40}; Con- 
necting R. R. 6s, 1164 ; Chesapeake and Del- 
aware Canal 6s, 90 ; Catawissa new pref., 54; 
Huntingdon and Broad Top Mountain consol. 
58, 89; Northern Pacific 1st, Missouri div., 
1014; Nesquehoning Valley, 574; People’s Pass. 
R. R., 263; do. 5s, 101 ; Philadelphia, Wilming- 
ton and Baltimore, 643; do. 4s, 95; Pennsylva- 
nia and New York Canal 7s, 129; Pennsylvania 
Canal 6s, 101 ; Pennsylvania Company 43s, 98 ; 
St. Paul and Duluth, 25; do. pref., 73 ; Texas 
and Pacific consol. mort. 6s,- 104} ; do. Rio 
Grande div. 6s, 893; West Jersey and Atlantic, 
24 ; Western Pennsylvania, 6s, 107 ; Warren 
and Franklin 7s, 115. The latest quotations are: 
City 6s, 110@124; do. free of tax, 129@132; do. 
4s new, 105@112; Pennsylvania State 6s, 3d se- 
ries, 1024@102} ; do. 5s, new loan, 117@118; 
do. 4s, new, 110@114; Philadelphia and Read- 
ing R. R., 33$@33} ; do. consol. mort. 7s, reg., 
1263@—-; do. mort. 6s, 122@—-; do. gen’l mort. 
6s, coupon, 978@97j ; do. 7s, 1893, 122@125; 
do. new, cony., 68@70; United New Jersey R. 
R. and Canal, 1844@185}; Buffalo, Pittsburg and 
Western, 224@22%; Pittsburg, Titusville and 
Buffalo 7s, 98@98}; Camden and Amboy mort.. 
6s, 1889, 113@— ; Pennsylvania R. R., 638@ 
63}; do. general mort. coupon, 123@130; do. 
reg., 1213@122; do. consol. mort. 6s, reg., —@, 
128; Little Schuylkill R. R. 563@56}; Morris 
Canal, 65@,75; do. pref., 165@1654 ; Schuylkill 
Navigation, 6@7 ; do. pref., 13@13} ; do. 6s, 
1882, 91@914 ; do. 1872, 1084@—-; Elmira and 
Williamsport pref., 5€@60; do. 6s, 110@—; 
do. 5s, 99@—; Lehigh Coal and Navigation, 
44}@ 443; do. 6s, 1884, 1063@106§ ; do. R. R. 
loan, 117@118 ; do..Gold Loan, 1133@113§ ; 
do. consol. 7s, 115(@116 ; Northern Pacific, 
404@40} ; do. pref., 82@82} ; North Pennsyl- 
vania, 593@60}; do. 6s, 106}@107 ; do. 7s, 120 
(@,122 ; do. General mort. 7s, reg., 119@124; 
Philadelphia and Erie, 214@21}3 ; do. 7s, 117@ 
117} ; do. 5s, —@105} ; Minehill, 62@62} ; 
Catawissa, 15{@16}; do. pref., 534@54 ; do. 
new pref., —@53} ; do. 7s, 1900, 118@— ; 
Lehigh Valley 613@62 ; do. 6s, coupon, 123@, 
125; do. reg., 1213@122}; do. 2d mort. 7s, 1314 
@1324 ; do. consol. mort. —@120 ; Fifth and 





Sixth streets (horse), 149@150; Second and 


Third, 100@115 ; Thirteenth and Fifteenth, 77 
@77; Spruee and Pine, 45@59; Green and 
Coates, 90@105; Chestnut and Walnut, 94@95; 
Hestonvillee —@— ; Germantown, —(@70 ; 
Union, 110@125 ; Lombard and South, 23@, 
234 ; West Philadelphia, 110@117 ; People’s 25 
@26; Continental, 100@105. 


Boston.—Atlantic and Pacific 6s, 98 ; do. 6s, 
Income, 37} ; Atchison, Topeka and Santa Fe 
5s, 944; Boston Water Power, 7}; Boston Land, 
8} ; Boston, Hartford and Erie 7s, guar., 744 ; 
Burlington and Missouri River in Nebraska 
6s, non-exempt, 103; Connotton Valley, 21 ; do. 
7s, Straitsville div., 83; Cedar Rapids and Mis- 
souri River, 145 ; Central of Iowa, 32-; do. 2d 
pref., 50 ; Cincinnati, Sandusky and Cleveland 
7s, 105; Chicago, Burlington and Quincy 4s, 
85}; Flint and Pere Marquette, 253 ; do. pref., 
963 ; Fort Scott Branch 7s, 110; Iowa Falls and 
Sioux City, 843 ; Jackson, Lansing and Sagi- 
naw 8s, 115; Kansas City, Lawrence and South- 
ern 5s, 104 ; Kansas City, Fort Scott and Gulf 
pref., 125; do. 7s, 110} ; Little Rock and Fort 
Smith, 654; do. 7s, 111} ; Mexican Central 7s, 
88 ; do. Block, old, 113 ; New York and New 
England 6s, 107; Northern Pacific 6s, 101} ; 
Portsmouth, Great Falls and Conway 44s, 86 ; 
Rutland pref., 26} ; Republican Valley 6s, W. 
D., 108 ; Summit Branch, 15 ; Toledo, Del- 
phos and Burlington, 103 ; Wisconsin Central, 
20} ; Wisconsin Valley 7s, 114 ; Allouez Min- 
ing Co., 3$ ; Atlantic, 16}; Aztec, $; Catalpa, j ; 
Copper Harbor, 2}; Douglas, 1} ; Franklin, 14}; 
Harshaw, 4; Huron, 44; Napa consol. Quicksil- 
ver, 73; National, 3; Osceola, 32}; Pewabic, 163; 
Phoenix, 1{; Ridge, 4§; Silver Islet, 24}; Sulli- 
van, 3}. 


Baltimore.—Atlanta and Charlotte, 80; do. 
Ist, 112 ; Atlantic Coal, 1.25 ; Baltimore City 
6s, 1886, 1084; do. 6s, 1890, 1157 ; do. 6s, 1893, 
116 ; do. 5s, 1916, 123 ; do. 5s, 1894, 116 ; Co- 
lumb and Greenville 1st, 1053 ; Maryland De- 
fense 6s, 1053 ; Richmond and Allegany, 404 ; 
Richmond and Danville bonds 1890, 1054; Vir- 
ginia Midland 1st pref., 72; do. 1st mort., 111 ; 
do. 4th mort., 54 ; do. 5th mort., 96 ; Virginia 
Peeler coupons, 263. The latest quotations 
are : Atlanta and Charlotte, 80@80} ; do. ist, 
1113@112 ; Baltimore and Ohio, 191@200; do. 
6s, 1885, 106}@— ; Baltimore City 6s, 1886, 
108@109; do. 6s, 1890, 115@115}; do. 5s, 1916, 
122@124; do. 5s, 1900, —@120 ; do. 4s, 1920, 
—@l114 ; Columbia and Greenville 1st, —@ 
106 ; Chesapeagze and Ohio Canal 6s, 40@41 ; 
Central Ohio ist, 1073@1084; Marietta and Cin- 
cinnati ist, 125@— ; do. 2d, 98@98}; do. 3d, 
481@49 ; Northern Central, —@51} ; do. 6s, 
1885, 1074@108} ; do. 6s, 1900, 115@— ; 
do. 6s, 1900, gold, 1144@115; do, 6s, 1904, 
gold, 1124@114; do. 5s, 1926, 100@100} ; 
Norfolk and Western pref., 58}@59}; Nor- 
folk Water 8s, 130@132 ; Pittsburg and Con- 
nelisville 7s, 122@125; Richmond and Al. 
legany, 40@40} ; Richmond and Danville, 118 
@ 122 ; do. bonds, 1885, 102@103; Virginia Mid- 
land 1st pref., 69@72 ; do. 2d pref., 64@70 ; 
do. 2d mort., 109@109} ; do. 5th mort., 95@j 
— ;Virginia consols., 77@774; do. consol. cou- 
pons, —@91j ; do. 10-40s, 464@47 ; Western 
Maryland 16@16} ; do. 1st unindorsed, 111@ 





—}do. 2d, Washington Co. guar., 110@—. 
























RAILROAD EARNINGS—MONTHLY. 

















































































uary. February. March. April. May. June. July. A tember. October. November. December. Total. 
1980... Baal be geeeeddees 22 1184,316 165,170 188,326 141,652 149,504 153,378 143432 160,160 179,804 204,991 189,330 193,068 2,053.13 
ary NS ie EE ERTS 167750 124,510 148,551 184,680 165,630 205,912 174,351 209,112 221,801 221,748  ....... ceseece cosceote 
Cent: Cc: 
PO: dée cee ess (accdeas 1,069,166 1,056,691 1,280,272 1,406,600 1,579,591 1,443,088 1,458,833 1,556,457 1,649,430 1,809,022 1,488,142 1,335,870 17,153,163 
1880........ Niawed saan 1,200,614 1,070,487 1,373,438 1,356,716 1,778,488 1,724,950 1,840,067 1,973,438 1,964 997 2,120,229 2,154,000 1,853,000 20/410, 424 
warpage ee Geaws awe 1,602,907 1,400,000 1,643,000 1,874,000 2,068,000 2,063,000 1,859,000 2,059,u00 2,293, 000 2,514,000 ........ pt nnng Ca eae 
Chi an n: 

POh Gish a3 Sass deck eae 343,737 307,581 327,370 335,394 421,937 447,7°4 536,843 583,832 628,811 668,163 601.101 553,014 5,755,677 a 
Wes cs Cocakenecoccses 534,054 497,013 626,473 542,961 616,128 617,524 708,906 761,120 767,349 785,199 696,776 543, 723 7,687 226 > 
(OG Sie Si cs da shan odie 487,890 461,641 511. 415 548,675 528,860 616,935 671,466 771,466 768,897 750.359  ..cc.ce  cenccee cocesces 

Chicago and Northwestern : 
HO Fab hn odcens pan 1,008,321 889,623 1,107,042 1,128,894 1,433,364 1,393,087 1,314,231 1,326,957 1,716,409 1,896,073 1,558,476 1,325,895 16,098,372 
SE duress hbenascecs 1,154,632 1,131,683 1,361,725 1,294,573 1,875,608 1,666,432 1,699,686 1,767,900 2,020,200 2,105,217 1,820, 600 1,490,322 19,423,664 
WS iaak va. chtieacbeed 1,222,250 957,300 1,162,362 1,454,361 1,863,676 2,231,900 1,928,099 2,261 207 SAUTE STUB INS acess Shaw a eeabieae 
Chicago, Burl. & Quincy : 
iceceknseanseenss 1,105,098 982,377 1,071,738 1,018,755 1,171,303 1,160,968 993,823 1,315,659 1,484,316 1,709,932 1,327,679 1,438,167 14,779,715 
Soa ge Gee ead - 1,200,238 1,180,855 1,453,611 1,260,319 1,619,227 1,434,515 1,566,661 1,610,168 1,579,465 1,599,534 1,510, 846 1,326,812 17, 341 890 
Chicago, . t. Paul : 
PO iish dneck coe~ase ns 764,298. 738,749 900,675 871,041 1,135,000 1,037,958 1,026,708 991,297 1,257,677 1,493,620 1,473,620 1,42€,000 13,114,810 
WOO iicie tien nu swecnwude ee 991,000 683,000 917,000 1,260,000 1,538,000 1,731,000 1,569,0C0 1,678,000 1,645,00C OGIO: © Secckge st deities eeace ine 
Chicago, St. Paul, Minn. & Omaha : 
(oa v red SsSa edoeese 105,405 92,044 134,134 259,208 232,146 218,093 236,995 251,013 300,833 345,047 ..,....  c.c.2c. teen cece 
oo, EES ORR aR RO a 128,555 101,965 166,999 253677 309,794 404,241 364,680 367,397 355,182 605,708 .......  -..4.. ig uoeae tg 
Cin., Ind , St. L. and Chicago ; re 
MOSS ins cccdiukes 155,697 172,541 198,220 168,199 186,995 200,332 204,138 233,478 243,627 239,881 ....... 0 .eeeee fee eee 
Seda tth det bias coe kiee 171,466 160,981 185,004 175,484 188,794 168,256 178,861 229,858 219,977 212,606 ....... > ....... cece uena 
Clev., Col., Cin. & Ind. : Pe 

80 adakwaba ove’ o6a pute 317,411 296,769 349410 302,521 319,445 358,820 450,186 475,096 427,824 426,227 368,714 248,092 4,440,514 

WEiadea tas Cees eibcas 299,903 271,176 344602 347,098 338,423 398,914 380,134 417,109 410,965  ...... 0  ccseee  cevcee conccees 
Denver and Rio Grande e 

BERS See eee gS 124,759 126,922 160,883 164,882 193,925 295,455 373,132 400,133 406,583 473,518 408,562 349,196 3,478,067 

WB ctiis ies iewnaccecds 307,476 317,681 398,493 433,212 514,767 584.230 548,284 606,193 620,643 665686 ........ 3-6 Spee aaa 
Hannibal & St. Joseph : 

TE Seven dda’ waneets 176,079 166,965 216,061 206,735 191,317 179,396 224,312 228,081 233.448 242,214 204,116 257,241 2, _— 954 

WR itis nawosane: Vasa 153,067 126,113 173,557 188,124 177,002 194949 198.110 215,308 202,567 313,433 .......  rscesee ast-eee 
Houston and Texas Central , 

AUS 8) cceeckwttsscess 319,041 272,791 237,745 247.807 188,120 195,329 227,679 289,360 409,368 478,099 432,475 443,165 3,740,998 

POR Obes nddo bec esesen 359,706 439,475 325,209 267,082 226,399 227,333 237,666 306,462 381,517 ........ ..cecee .cccccce ceccccee 
lllinois Central : 

WN chat toes ocokwdvader £95,212 613,806 613,008 535,732 665,120 681,736 724,095 732,755 806,836 880,211 783,120 673,181 8 304,812 

PR cided vatanccncatans 600,472 492,851 536,395 632,063 636,870 761,354 - 717.094 832,386 813610 830,325 .......  ecccee cee e ewes . 
Indiana, Bloomington and Western: 

Lo RO a 80,498 89,960 116,185 90,375 85,733 106,953 103,438 116,732 110,622 196,916 96,921 104,619 1,223,079 

SeUetdkns dca-vate ches ae 90,283 83,261 102,359 103,555 102,630 96,586 83,764 117,956 195,307 IGOR B08. vc ccca< Sige wae Munaeeienn 
Louisville and Nashville: 

TEs daca ee EE TS a 674,455 575,035 612,593 563,883 655,014 976,229 772,537 827,082 931,910 1,000,326 953,086 949,184 9,491,345 

OR eee 816,960 805,124 947,959 850,862 828,725 1,227,885 817,135 884,400 965,300 1,009,100 ........ Dine eaqnes i elias ae 
Mobile and Ohio: 

ME kitta’ -s a'v'swh'noo'nntat 250,116 204,094 168,301 140,091 129,249 121,855 131,621 140,593 184,246 264,714 251,368 287,373 2,373,623 

| ESI i Srey 218,243 211,353 226,358 162,027 145,416. 132,692. 131,009 159,348 209,044 252,921 ........ c2ceceee cone cee . 
Nashville, Chat. and St. L. : 

ic shies nanme emma 205,633 191,154 169,457 155,466 158,839 144,155 151,594 . 169,326 167,473 178266 182,087 175,996 2,049,448 

TOO Wwasewsckh ben. ceeuas 178, 143 190,866 207,710 183,525 164,430 154,549 150,430 168,317 171,000 172,121 .......  ceeeeee Swhases 
New York and Nev Hngland: 

HU acks sehbluae accede 164,232 149,907 183,845 179,689 183,701 219,891 205,056 249,885 230,709 215,491 210,856 198,108 2,396,302 

(881. .189,749 = 173, 614 212,019 212,869 215,271 231,518 246,821 267,515. 250,494 ....... rcccces se vovee nell watebic 
New York ‘Central and Hudson River : 

MIDs ses swdccvasesece foe 2,210,304 2,474,392 2,214,626 2,211,010 2,022,823 2,194,423 2,546,028 2,922,396 2,998,586 2,801,835 2,846,216 29,367,451 ' 

IROG cAeucvecchncok wel 2'593, 613 2,317,231 2,854,835 2,782,324 2,540,997 2,653,477 2,873,316 3,022,854 3,000,627 3,095,198 3,047,541 2,833,403 33 615,416 

WOOL iy in iwanscckses ven 2, 404, Fie SPUN AIMEE. ivcdelc \ | cascade | tancdede’ ~ Secunda. dokeeeces -aeaeuna wake cuduece “- eehaeee Wb uxebes 
New York, Lake Erie & Western 

LOUD eas ukhs ton cowed 1,147,173 1,207,391 1,356,780 1,372,755 1,350,574 1,230,419 1,273,533 1,450,223 1.492,497 1,713,697 1,515,835 1,398,244 16,609,121 

UPRatecuieapes intiata l '996; "381 1,252, 218 1,644,958 1,643,151 1,592,544 1,661,812 1,580,976 1,606,874 1,786,417 eee 1,799,338 1, 728, 78 19. 491,367 

| ag ay oe Capertee 1 443, 437 1, 425, 765 1,847,261 1,709,057 1,776,891 1,794,982 1,787,081 1,772,895 ....... coebisd  celweknle. Meeeneine Saoniie ed 
Northern Central: 

MOOR Ss etiead coueeie 334,494 330,860 415,325 386,136 329,788 419,193 450,298 453,923 464,093 512,918 459,054 494,310 5,050,387 

Sg a oe ES 386,157 382,657 452,906 467,173 465,588 487,287 440,811 498,008 429,565 449,664 .......  ....... ek olacal 
Northern Pacific: ‘ 

WOORsan Mees ouecceeces 81,390 77,259 119,357 185,700 217,613 261,269 241,277 223,5°0 330,300 358,456 293,054 215,343 1,255,154 

EP ene .. . 109,805 79,976 145,83h 214,755 299,880 368,276 404,180 411,624 490,096 565,485 ........ cocccess aceite 
Philadelphia and Erie : 

OU ined. as panes e aca 224,307 245,372 327,678 334,947 311,470 331,024 308,699 347,532 322,737 .......  .2.eeee — seworee sececcce 

OBL ise teeter ence 224,303 225,561 285,573 293,323 343,742 350,585 291,669 303,849 276,522 292,392 .......  -.a0e. PEA OF ie 
piiastytle and Reading : 
LcVeauinbe dnkekesenwe 900,482 825,154 889,569 989,034 1,144,051 1,179,140 1,147,767 1,305,414 1,197,162 !,409,028 1,308,658 1,325,780 13,621,239 
on ee aabane 1,239, 177 1,016,278 1,404,878 1,328,661 1,307,148 1,288,168 1,169,874 1,415,834 1,877,073 1.563,794 ........ .2ee ee seen seen 
St. Louis and San Francisco: : 
SOD. are updo wie sett ae 195,695 199,644 197,470 174,502 175,864 173,148 213,955 267,319 277,817 310,581 290,329 ~—— 2,698,371 ‘a 
WOOL. sce 212, 435 178,234 262,050 265,298 283,399 260,254 252,333 286,373 279,064 308,569 ....... -esecee soenreee 


St. Louis, pons and “Terre Haute : 
1880....0++++ sees seee---153,139 ~ 163,737 168,994 155,462 147,928 150,207 191,077 216,759 204,295 221,863 188,773 184,503 2,146 743 
MODL., . . sacsids ves ndetent 169,458 170,418 204,009 194,776 163,285 165,896 158,674 179,295 187,299 .....4. sess. > Sawada thaws ates 
a Louis, I. Mt. & South’n 
OO, «on. Ss Scie “556 983 490.195 451,560 any 349.053 363,454 442,655 666869 671,219 688,365 626,725 655,100 6,256,¢° 
on oa PRT A ET 2 Ea 570, 957 560,791 692,023 635, 2 480,300 468,400 517,340 622,529 69,400 719,239 ........ .--..--- been cen 
oe Minn. and Man: 


bennaaes pone eacacs s 180,239 137,645 261,798 333,014 281,899 243,407 272,069  2&2,579 274,188 345,057 300,675 297,640 3,157,744 
WU Te  etandetiis 254,187 159,482 320,962 425,685 362,642 405,322 387,488 414,954 485,736 605,708... teense Sits 
Union Pacific Railway : 
5 PEER ES ARS 1,433,636 1,393,992 1,730,509 1,937,220 2,027,269 1,928,523 1,913,035 aoe 179. 2,707,86C .... 2... cedu cess ‘ether coon 
Ws Se asks 6 ast Oe { ‘403,240 1,687,420 2,032, 146 2,398,467 2,590,969 21608 8 > 2536 659 2,844,357 3,289,359 esenesce fececcccs cae « oo 
us ac 
1880 oo... teeeeecee 776,790 759, 978,629 892,024 946.773 953,468 1,066,742 1,189,478 i‘ a 950 1,501,203 1,131,787 tae 12,428,112 Bs 
1881. soeecseneee eee ss OBIT ate 938 1,119,694 108 1,144 44:660 1,308,993 1,131,751 1,642,838 1 027 I; " eete..°@ eee +. pa e 
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Brown, Brothers & Co., 
Wo, 59 Wau. Sacer, New Yon, 


—BUY AND SELL— 
BILLS OF SSCEIANGE 
GREAT BRITAIN, TRELAND, FRANCE, GERMANY, 
BELGIUM, AND HOLLAND. 


Issue Commercial and Travelers’ Credits in Sterling, 
AVAILABLE IN ANY PART OF THE WORLD, AND IN 
FRANCS IN MARTINIQUE AND GUADALOUPE. 





Make TELEGRAPHIC TRANSFERS OF Money between this 
and other countries, through London and Paris. 


Make Collections of Drafts drawn abroad on all points 
in the United States and Canada, and of drafts drawn in 
he United States on Foreign Countries. 


(OLLins, BoupEN & JENKINS, 
BANKERS — 
25 Pine St. — Rew YORK 


Interest allowed on Deposits subject 
to Draft. Securities, &c., bought and 
sold on Commission. 


Investment Securities always on hand, 











Paine, Webber & Co., 


Banners ano Broxers, 


No. 53 Devonshire St., Boston. 
(Members of the Boston Stock Exchange.) 





Devote special attention to the purchase and sale of 
Stocks and Bonds in the Boston market, the careful se- 
lection of securities for investment, and the negotiation 
of commercial paper. 


Wm. A. Parng. Wacidce G. WEBBER. C. H. PAINE. 


John H. Davis & Co.. 
BANKERS AND BROKERS, 


No. 17 Wall St., New York. 





Interest allowed on temporary and standing deposits. 
Stocks and Bonds bought and sold on Commission only, 
either on Margin or for Investment. 


ALONZO. FOLLETT. 


S WALL STREET. 





Negotiator of prime Commer- 
cial paper at Low Rates. Does 
not solicit and will not take 
hold of any but concerns whose 
paper is A 1. 





Scioto R. R. lst 7's, 1905. 
Scioto R. R. 2nd 7's, 1879. 
Scioto R. R. Con. 7’s, 1910. 
Scioto R. R. Stock. 

Columbus & Toledo Ist 7's, 1910. 
Tol, Cinn. & St. L. Stock and Bonds. 


D. A. EASTON, 





N 


REMINGTON 





Oj) Uses see renemessoneran 
Peaeesteeeenseis-tetseeteanetbesteeteitt aa 


TYPE-WRITER. 


A WRITING -MACHINE which combines 
ease with rapidity and accuracy, 
and economy with elegance 
and convenience. 


Adapted to general use. 
guaranteed. 


Every machine 


Send for Circulars with names and testimonials of 
recent patrons. 


E. REMINGTON & SONS, 


281 and 283 Broadway, New York. 

38 Madison Street, Chicago. 

124 South 7th Street, Philadelphia. 

21 South Howard St., Baltimore. 
{Mention this paper.) 





EAGLE 
TUBE CO., 


614 TO 626 WEST 24TH ST., 
New York. 


Boiler 





Tubes, 


Of all regular sizes, of the 
best material, and 
warranted. 


Locomotive Water-Grates a 
specialty, and 20 per cent 
be:ow regular prices. 


: Prices lower than other Manufacturers, 


NO PAYMENT REQUIRED UNTIL 
SATISFACTORY. 











- Ne. $8 Broadway, N. Y- 





OFFricEes oF 


AMERICAN 
REFRIGERATOR 
LINE, 


New York, Oct., 1881. 


Shippers of Foreign, Domes- 
tic, and Fresh Fruit, Imported 
Liquors, Patent Medicines, Es- 
sential Oils, Mineral Waters, 
Lager Beer, Ales and Porters, 
Oysters, or, in fact, any class of 
goods that needs protection 
from heat or cold while in tran- 
sit to the West and Southwest, 
either in Summer or Winter, 
will do well to ship the same by 


the new and elegant cars of the 


AMERICAN 


REFRIGERATOR TRANSIT COM'T. 


Guaranteed Bills of Lading 
given. 


Time as quick and rates as 
low as by any first class fast 
freight line 


{= Ship from New York via 
N. Y. C. and H.R. R.R, St. 
John’s Park ; from Boston via 
Boston and Albany R. R. 





For rates and information apply to 
FRED’E I. EVANS, 
General Eastern Agent. 


PRINCIPAL OFFIOHB: 
92 Wall Street, - New York. 


BRANCHES : 
271 Broadway, New York, 








y@-N. B.—Send for Stock List. 








282 Washington Street, Boston. 





rk. 


ton. 


IRON AND STEEL RAILS 


and negotiate loans for Railroad Companies. 








' First-Class English 


AT LONDON PRICES, F. 0. B. 





We also purchase all classes of Railroad Securities, 


wm" A. GUEST & CO., 
Nos. 41 and 43 Pine Street, New York. 





WITH MAIN TRACK UNBROKEN. 
Railroad Crossings, Frogs, and Other 

















Safety Railroad Switches, Of the Finest Finish, as well as “every description of CAR WORK, furnished at short notice and at reasonable 


Prices by the 
HARLAN & HOLLINGSWORTH CO., Wilmington, Del. 





an ae 
WHARTON RAILROAD SWITCH C0, 


Works: 23d and Washington Ave. 
Office: 28 South 3d Street. 





MADE ENTIRELY OF STEEL 


STEEL ONE MAN with it can easily 
move a loaded oar. 

® AR Manufactured by EP. DWIGHT, 

DEALER IN RAILROAD SUPPLIES, 

PU S 407 LIBRARY ST., 


PHILADELPHIA. 
AMERICAN 


COMBINATION SAW. 
Without Lathe. 





Price $6 without Lathe ; with Lathe, $8. 





ADDRESS THE MANUFACTURERS, 
C. M. CRANDALL & CO., 


Sandusky Rail Mill Co. bo. H. ODELL, AGT. 
New Albany Rail Mill Co. 104 John St., N. ¥. 


STEEL RAILS, | 





FOR SALE IN LOTS TO SUIT. 
Prompt Delivery. 
CONTRACTS TAKEN FOR ROLLING STEEL BLOOMS, 
AND FOR RE-ROLLING OLD RAILS. 
OLD RAILS AND SCRAP AND CAR WHEELS BOUGHT AND SOLD. 


TRON RAILS, 
BLOOMS. 








SWIFTS IRON AND STEEL WORKS. 


26 W. THIRD ST., CINCINNATI, OHIO. 


Manutacturers of all Weights of Standard and Narrow Gauge Rails by the most approved process. Also Rail Fastenings @3 
Steel and Bloom Boiler Plate, and Tank, Sheet, and Bar Iron. 3 








BETHLEHEM RONCO. 
IRON AND STEEL RAILS. 


GEO. A. EVANS. 
No. 74 Wall Street, -_ - New York. 








PHILADELPHIA, | 

50 South 4th St. 
NEW YORK, 

115 Liberty Street. 


RIEHLE BROS: 








MONTROSE, Susquehanna Co., PA. 


PITTSBURGH, 
STANDARD Liberty St. cor. 7th Av. 
CA Al EK ST. LOUIS, 
609 North 3d Street. 
NEW ORLEANS, 
142 Gravier Street. 
TESTI CHICAGO, 
MACHI ES 167 Washington Street. 
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Baker & Godwin’s 
PRINTING HOUSE. 


ESTABLISHED 1850. 


MODERN RAILWAY PRINTING. 


Special attention given to this class of work. 





This establishment is very extensive, adapted to every 
variety and style of Printing, and the proprietors hope 
to be favored with a share of Railway patronage. Esti- 
mates furnished on application. 

BAKER & GODWIN, Printers, 
No. 25 Park Row, 


Directly opp. Post Office. NEW YORK. 
Printing of all kinds at greatly reduced rates. 








THE RAILWAY TIMES 


AND JOINT-STOCK CHRONICLE. 





The Railway Times was established in the year 1837, and 
as consistently maintained the purpose for which it was 
tarted—to give an independent account of all matters of 
mportance to railway shareholders, not neglecting, at 

the same time, the duty of keeping its readers well in- 
formed on all matters of commercial interest. 

It is published every Saturday. Price 5d. The price of 

subscription for one year is £1 1s. 


No. 2 Exeter Street, Strand, W. C., London. 


KNOX & SHAIN, 


Manufacturers of Engineering and Telegraphic Instru- 
ments. No. 716 Chestnut Street, Philadelphia. Two 
Medals awarded by the Franklin Institute, and one by 
the Centennial. 


HOUSATONIC RAILROAD 


THE ONLY LINE RUNNING 
TatRoveAm CARS 


Between New York, Great Barrington, Stockbridge, Len- 
ox, and Pittsfield—the far-famed resort of the 


Berkshire Hills 


of Western Massachusetts—the ‘‘Switzerland of America.” 














Two through trains daily between New York City and 
all points on the Housatonic Railroad, from the Grand 
Central Depot via the New York, New Haven, and Hart- 
ford Railroad at 8:05 A. M. and 3:43 P. M. 


L. B. STILLSON, Supt. 
H. D. AVERILL, Gen. Ticket Agt. 
Gen’l Offices, Bridgeport, Ct., Nov. 7, 1881. 





Boston, Hoosac Tunnel, and Western 
RAITI:VV AY. 


PULLMAN LINE between BOSTON ad the WEST 


— VIA THE — 





Aut tae Mopean Appuiances — 


MILLER’S PATENT PLATFORMS AND BUFFERS. 
WESTINGHOUSE IMPROVED AIR-BRAKES. 
COACHES HEATED BY STEAM. 

STEEL RAILS. IRON BRIDGES, 


ASK FOR TICKETS VIA THE 





Hoosac Tywmer ano twe WM. Y., Lane Enve, ano Western Ry. 





NO OTHER LINE IS SUPERIOR TO THE 


FITCHBURG RAILROAD 


HOOSAC TUNNEL ROUTE 
WEST. 


8.30 Hl ae EXPRESS. 


Through drawing-room car to Rochester, N. Y., connecting with through sleeping car 
for Cincinnati, Cleveland, Toledo, DETROIT AND CHICAGO. 


3.00 i Sie EXPRESS. 


Pullman Sleeping Car attached, running through to Cincinnati without change. (Onh 

Line running Pullman Cars from Boston.) This car runs via Erie Railway, making direc 

oe for Louisville, St. Louis, Kansas City, New Orleans, and all points in Texas an< 
ew Mexico. 


3.00 iu n EXPRESS. 


THE ONLY LINE which runs a THROUGH SLEEPING-CAR from 


BOSTON TO ST. LOUIS WITHOUT CHANGE! 


ARRIVING AT 8.00 A.M. SECOND MORNING. 


Through sleeping car for Buffalo, Toledo, Fort Wayne, Logansport, Lafayette, Danville 
Tolono, Decatur and St. Louis, making direct connection with through Express Trains fo) 
Kansas, Colorado, Texas, and all points in the 


SOUTHWEST. 


6.00 "i eee ee EXPREn. 


The only line ringer a through sleeping car via Buffalo and Detroit without change, 
arriving at Chicago at 8.00 A.M. second morning, making sure connections with through Ex: 
press Trains for lowa, Nebraska, Kansas, Colorado, the Pacific Coast, Wisconsin, Minnesota 
and all points in the 


WEST AND NORTHWEST. 


THE ABOVE TRAINS RUN DAILY, SUNDAYS EXCEPTED. 
























| This Great Short Line es through the most celebrated scenery in the country, including the famous 
HOOSAC TONN] 4 3 He 


EL, four and three-quarters miles long, being the longest Tunnel 
in America, and the third longest-in the world. 


Tickets, Drawing-Room and Sleeping-Car Accommodations may be secured in Advance . 
by Applying to or Addressing > 


250 WASHINCTON STREET, BOSTON. 250 


JOHN ADAMS, General Superintendent. 
F. 0. HEALD, Acting Gen’] Passenger and Ticket Agent. 
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RAILROAD TRON. 


The undersigned, agents for the manufacturers, are 
prepared to contract to deliver best quality American 
Welsh Steel or Iron Rails, and of any required 
weight and pattern, Also Speigel and Ferro Manganese. 
PERKINS & CHOATE, 


23 Nassau Street, NEW YORK. 








A. WHITNEY & SONS, 
CAR WHEEL WORKS, 


Callowhill and 16th Streets, 
PHILADELPHIA, PA. 


We furnish CHILLED WHEELS for Cars, Trucks, and 
Tenders. CHILLED DRIVING-WHEELS and TIRES for 
Locomotives. ROLLED and HAMMERED AXLES. 


WHEELS AND AXLES FITTED COMPLETE. 





ESTABLISHED IN 1836. 


LOBDELL CAR WHEEL COMPANY, 


Wilmington, Delaware. 








GEORGE G. LOBDELL, President. 
WILLIAM W. LOBDELL, Secretary. 
P. N. BRENNAN, Treasurer. 





J. C, BEACH, Treas. C. H. ANTES, Sec’y. 
THE 


ALLEN PAPER CAR WHEEL COMP'Y. 


Geu’l Office, 240 Broadway, N. Y. 
Works AT PULLMAN, ILL., AND Hupson, New YorE. 





AN INDESTRUCTIBLE WHEEL FOR PASSEN- 
GER CARS AND ENGINES. 





E. M. Hopxrys. 


VANDERBILT & HOPKINS, 
Railroad Ties, 
Can ano Ranroao Luweer, Wire ano Yercow Pine ano Oars, 
120 Liberty Street, N.Y. _ 


E. W. VANDERBILT. 


Also North Carolina Pine Boards, Plank, and Dimen 
sions Lumber to order. General Railroad Supplies. 





COTTON-SEED HULLS 
For Packing Journal Boxes of Cars. 


Nationat Ranwar Patent Waste Co. 
240 Broadway, - New York. 


Hdddedd dadadaddddad dada 





urers, Miners, Merchants, &c.,wil findin MooRE’s 

pa ing 1016 500 Engra ings, 461 Tab) aor 
mn n 'e' Vi es, andover 
1,000,000 Industria Facts, Oaleulations, “1 Secrets, 
Rules, &c., of rare utilityin 200 Trades. A $5 bookfree by 
mail for $2.50, worth its wejgntin gone to any Mechanic, 
armeror BusinessMan. Agents Wanted. Suresale every- 
whereforalltime. For Ill. Contents Pamphlet, terms, 
d Practical Books, addre: 


andO NATIONAL 
Boox ¢ be Weekman St., New Yerk. © 





ALL ABOUT KANSAS 


THE WEEKLY CAPITAL is an EIGHT-PAGE, 48-cOLUMN 
paper, published at Torrxa, Kansas, giving full and re- 
iable State news, crop and weather reports from every 
County. $1.00 per year. Sample copy free. 








FIDELITY AND CASUALTY COMPANY, 


187 Broadway, New York. 
CASH CAPITAL, $250,000. 


FIDELITY BONDS. 


Bonds issued guaranteeing the fidelity of persons holding positions of pecuniary trust and responsibility, 
thus securing a Corporate Guarantee in lieu of a Personal Bond where security is required for the faithful per- 
formance of the duties of employes in all positions of trust. 


ACCIDENT POLICIES. 
Policies issued against accidedts causing death, or totally disabling injury, insuring from Frvz HunpRED 
Douuaks to TEN THOUSAND in case of death, and from THREE DoLLars to Firry weekly indemnity in case of dis 
abling injuries. 


WM. M. RICHARDS, Pres’t. 





LYMAN W. BRIGGS. Vice-Pres’t. JOHN M. CRANE, Sec’y. 





DIRECTORS: 
Grorce T. Hops. H. B. Ciaruin. Lyman W. Briaas. GrorGcE 8. Cor. 
G. G. Wi11aAMs. J. D. Marrs. W. G. Low. Wma. M. RicHarps. 
J. S. T. Srranawan. A. §. Barnes CHARLES DENNIS. A. B. Hout. 
H. A. Hurusvr. S. B. CurrrenpDeEn. 





PARDEE CAR WORKS. 


WATSONTOWN, PA. 


PARDEE, SNYDER & C0., LIMITED, 


PROPRIETORS. 
Manufacturers of 
Mail, Baggage, Box, Gondola, Flat, Gravel, Ore, Coal, Mine, and Hand Cars; 

Kelley’s Patent Turn-Tables, and Centers for Wooden Turn-Tables; 
Car Castings, Railroad Forgings, Rolling-Mill Castings, 
Bridge Bolts and Castings. 








aa We have, in connection with our Car Works, an extensive Foundry and Machine-shop, and are prepared 
to doa general Machine Business. 


Chairman, Treasurer and General Manager, 

ARIO PARDEE. H. F. SNYDER. 

NEW YORK CITY OFFICE: ROOM A, No. 137 BROADWAY. 
C. W. LEAVITT, Agent. 





Secretary, 
N. LEISER. 





FROM 1-4 TO 10,000 ibs. WEIGHT. 


True < Lag ey sound and solid, of unequaled strength, toughness and 
urability. 
An invaluable substitute for forgings or cast-irons requiring three-fold 


strength. 
CROSS-HEADS, ROCKER-ARMS, PISTON-HEADS, ETC., for 
Locomotives. 
15,000 Crank Shafts and 10,000 Gear Wheels of this steel now running 
nahn sae riority over other Stee! Castin; 
ORANK-SHAFTS, CROSS-HEADS and GEARING, specialties. 
Circulars and Price Lists free. Address 


CHESTER STEEL CASTING CO, 


407 Library St.. PHILADELPHIA, 
Works, CHESTER, Pa. 


STEEL 
CASTINGS 


NEW YORK, LAKE ERYE, AND WESTERN RALLWAY 


TO THE TRAVELING PUBLIC. 
During the Centennial season—six months closing September 10, 1876—the Erie Railway carried almost 
THREE MILLION passengers, without a singe accident to life or limb, or the loss of a piece of baggage. 


And for a whole year the official records.of the United States Post Office Department show the urrivals of 
Erie Railway trains in New York, on time, to.be from 15 to 27 per cent ahead of competing lines. 


Facts well worthy the consideration of travelers. 














EB. 8S. BOWEN, General Superintendent, 


JNO. N. ABBOTT Gen, Passenger Agent. 
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FAIRBANKS’ ®4Npaap | 


Soo MODIFICATIONS. 








a 
Dormant Warehouse Scales. 


ADAPTED TO ALL CLASSES 
OF BUSINESS. 


Railroad and Warehouse Trucks, 


AND COPYING-PRESSES. 


Oldest and Largest 
Scale Works in the World. 
BUY ONLY THE GENUINE. 


FATRBAINES és Co., 
31 Broadway, New York. 














THE ROGERS 


LOCOMOTIVE AND MACHINE WORKS, 


Paterson, N. J. 





Having extensive facilities, we are now prepared to 
furnish promptly, of the best and most approved de- 
cription, either 


COAL OR WOOD BURNING 
LOCOMOTIVE BNGINES, 
AND OTHER VARIETIES OF 


RAILROAD MACHINERY. 





J. 8S. ROGERS, Pres’t. 
R. 8S. HUGHES, Sec'y. | Paterson, N. J. 
WM. S. HUDSON, Sup't. 


R. S. EXUGELES, Treasurer. 
44 Exchange Place, New York. 














SPAIN. 


OBRICAGO. 


Sere ANNES A RAI BTS A REY ACR TIE et 
7 


UNITED STATES. 


RUSSIA. 


VALENTINE’S VARNISHES 
ARE ON SALE IN THE FOLLOWING COUNTRIES: 


ENGLAND. FRANCE. GERMANY. AUSTRIA. 


SWITZERLAND. HOLLAND. SCOTLAND. 


SOUTH AMERICA. 





NEvVYT YORE. 


IRELAND. INDIA. AUSTRALIA. NEW ZEALAND. 


MEXICO. CUBA 


VALENTINE & CO., 
VARNISH MAKERS, 


PARIS. 








AAO TENE APT GS 





P. 0. Box 2,878. 








EAMES VACUUM BRAKE CoO. 
RAILWAY TRAIN BRAKES, 


SALES OFFICE, 15 GOLD ST., N.Y. BRepresentedjby THOS, PROSSER & SON 


The EAMES VACUUM BRAEE is confidently offered as the most efficient. simple durable and cheapest Power Brake in the 
market. It can be seen in operation upon over seventy roads. 







Le moet 





